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ASIA COMMERCIAL JOINT STOCK BANK

STATEMENT OF THE BOARD OF MANAGEMENT

THE BOARD OF MANAGEMENT’'S RESPONSIBILITY IN RESPECT OF THE SEPARATE FINANCIAL
STATEMENTS

The Board of Management of Asia Commercial Joint Stock Bank (*the Bank”) is responsible for preparing
the separate financial statements as set out on pages 5 to 88 which give a true and fair view of the separate
financial position of the Bank as at 31 December 2024 and the separate results of its operations and
separate cash flows for the year then ended. In preparing these separate financial statements, the Board
of Management is required to:

« select suitable accounting policies and then apply them consistently;
« make judgments and estimates that are reasonable and prudent; and

» prepare the separate financial statements on the going concern basis unless it is inappropriate to
presume that the Bank will continue in business,

The Board of Management is responsible for ensuring that proper accounting records are maintained which
disclose, with reasonable accuracy at any time, the separate financial position of the Bank and which
enable the separate financial statements to be prepared in compliance with the basis of accounting set out
in Note 2 to the separate financial statements. The Board of Management is also responsible for
safeguarding the assets of the Bank and hence for taking reasonable steps for the prevention and detection
of fraud and other irregularities.

APPROVAL OF THE SEPARATE FINANCIAL STATEMENTS

[, Tu Tien Phat, on behalf of the Board of Management, hereby approve the accompanying separate
financial statements as set out on pages 5 to 88 which give a true and fair view of the separate financial
position of the Bank as at 31 December 2024 and of the separate results of its operations and of its
separate cash flows for the year then ended in accordance with Vietnamese Accounting Standards, the
Vietnamese Accounting System and the relevant statutory requirements on preparation and presentation
of separate financial statements applicable to credit institutions operating in Vietnam.

Users of the separate financial statements of the Bank should read them together with the consolidated
financial statements of the Bank and its subsidiaries (collectively referred to as “the Group”) for the year
andad 21 Neremher 7024 in mrdar ta ~htain fi)|| information of the financial position, results of operations

AACTTHICT QA w1 S L

Ho Chi Minh City, Vietnam
24 February 2025



KPMG Limited Branch

10th Floor, Sun Wah Tower

115 Nguyen Hue Street, Ben Nghe Ward
District 1, Ho Chi Minh City, Vietnam
+84 (28) 3821 9266 | kpmg.com.vn

INDEPENDENT AUDITOR’S REPORT

To the Shareholders
Asia Commercial Joint Stock Bank

We have audited the accompanying separate financial statements of Asia Commercial Joint Stock
Bank (“the Bank”), which comprise the separate statement of financial position as at 31 December
2024, the separate statement of profit or loss and the separate statement of cash flows for the
year then ended and the explanatory notes thereto which were authorised for issue by the Bank'’s
Board of Management on 24 February 2025, as set out on pages 5 to 88.

The Board of Management’s Responsibility

The Bank’s Board of Management is responsible for the preparation and true and fair presentation
of these separate financial statements in accordance with Vietnamese Accounting Standards, the
Vietnamese Accounting System for credit institutions stipulated by the State Bank of Vietnam and
the relevant statutory requirements applicable to financial reporting, and for such internal control
as the Board of Management determines is necessary to enable the preparation of separate
financial statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these separate financial statements based on our
audit. We conducted our audit in accordance with Viethamese Standards on Auditing. Those
standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the separate financial statements are free of material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Bank’s preparation and true and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Bank's internal control.
An audit alsc includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by the Bank’'s Board of Management, as well as
evaluating the overali presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

3

KPMG Limited Branch, a branch of KPMG Limited, a Vietnamese one mernber limited liabillty company
and a member firm of the KPMG global organization of indepandent member firms affiliated with
KPMG International Limited, a private English company limited by guarantee. All rights reserved.



Auditor’s Opinion

In our opinion, the separate financial statements give a true and fair view, in all material respects,
of the unconsolidated financial position of Asia Commercial Joint Stock Bank as at 31 December
2024 and of its unconsclidated results of operations and its unconsolidated cash flows for the
year then ended in accordance with Vietnamese Accounting Standards, the Vietnamese
Accounting System for credit institutions stipulated by the State Bank of Vietnam and the relevant
statutory requirements applicable to financial reporting.

KPMG Limited’s Branch in Ho Chi Minh City
Vietnam
Allﬂlif Parnnrt KA - '7/1_(\1_00562_25_1

I 1an Pham Huy Cuong
f stration Practicing Auditor Registration
{ 23-007-1 Certificate No. 2675-2024-007-1

Deputy General Director

Ho Chi Minh City, 24 February 2025



ASIA COMMERCIAL JOINT STOCK BANK

THE SEPARATE STATEMENT OF FINANCIAL POSITION

oo

(3 NN N,

ASSETS
Cash on hand, goid and gemstones
Balances with the State Bank of Vietnam

Deposits with and loans to other credit institutions
Deposits with other credit institutions

Loans to other credit institutions

Allowance for credit losses

Held-for-trading securities
Held-for-trading securities

Derivatives and other financial assets

_oans to customers
Loans to customers
Allowance for losses on loans to customers

Investment securities
Available-for-sale securities
Held-to-maturity securities

Long-term investments
Investments in subsidiaries
Other long-term investments

Note

6.3

7.1

9.7
10

1
112
11.3

Allowance for diminution in value of long-term investments 11.4

Fixed assets
Tangible fixed assets
Cost
Accumulated depreciation

Intangible fixed assets
Cost
Accumulated amortisation

Other assets

Receivables

Accrued interest and fee receivables
Deferred tax assets

Other assets

Allowance for losses on other assets

TOTAL ASSETS

The notes on pages 11 to 88 are an integral part of these separate financial statements.

12
12.1

12.2

13
13.1

13.2
13.3
13.4

Form B02/TCTD

As at
31.12.2024 31.12.2023
VND million VND million
5,696,444 6,909,295
25,219,461 18,504,709
108,003,288 111,175,983
106,836,456 110,121,654
1,216,832 1,104,329
{50.000) (50,000)
841,743 5,879,766
841,743 5,875,766
55,992 -
563,147,530 476,062,518
569,734,624 481,276,138
(6,587,094) {5,213,620)
121,090,243 73,463,347
108,918,477 44 903,768
12,171,766 28,559,579
7,578,535 4,583,105
7,505,000 4,505,000
241,487 241,467
(167,932) (163,382)
5,326,341 4,680,080
3,162,065 3,251,505
6,331,878 6,096,840
{3,169,783) (2,845,135)
2,164 246 1,428,575
2,870,302 2,035,730
(706,056) {607,155)
9,471,828 10,456,118
3,547,914 5,387,459
4,783,966 4,203,937
17,190 33,535
1,295,406 1,003,880
(172,6851) (172,693)
711,714,921

846,431,405




ASIA COMMERCIAL JOINT STOCK BANK

THE SEPARATE STATEMENT OF FINANCIAL POSITION
(continued)

Vi

Vi

VIl
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LIABILITIES AND OWNERS’ EQUITY

Due to the Government and the State Bank of Vietnam
Deposits and borrowings from the Government and the
State Bank of Vietham

Deposits and borrowings from other credit institutions
Deposits from other credit institutions
Borrowings from other credit institutions

Deposits from customers
Derivatives and other financial liabilitites

Funds and entrusted investments received from the
Government, international and other credit institutions

Valuable papers issued

Other liabilities
Accrued interest and fee payables
Other liabilities

TOTAL LIABILITIES

Owners' equity
Capital
Charter capital
Share premium
Reserves
Retained profits
Net profits for the year
Refained profits accumulated fo the prior year

TOTAL OWNERS' EQUITY

TOTAL LIABILITIES AND OWNERS’ EQUITY

The nctes on pages 11 to 88 are an integral part of these separate financiai statements.

&

Note

14

15

16

17

18

19

20

Form B02/TCTD

As at
31.12.2024 31.12.2023
VND million VND million
7,954,853 88
7,954 853 88
94,993,212 84,315,730
91,621,806 80,745,540
3,371,406 3,570,190
539,139,747 483,649,253
- 117,126
28,008 41,534
101,648,155 52,392,403
21,614,533 21,947,038
7,023,331 7,666,244
14,591,202 14,280,794
765,378,508 642,463,172
81,052,897 69,251,749
44,638,358 39,112,283
44,666,579 38,840,504
271,779 271,779
14,336,576 11,119,536
21,777,963 19,019,930
12,868,159 13,193 492
8,908,804 5,826,438
81,052,897 69,251,749
846,431,406 711,714,921




ASIA COMMERCIAL JOINT STOCK BANK

THE SEPARATE STATEMENT OF FINANCIAL POSITION
(continued)

OFF-BALANCE SHEET ITEMS

1 Borrowing guarantees

2 Commitments on fereign exchange transactions
Commitments on purchases of foreign currency
Commitments on sales of foreign currency
Commitments on swap transactions

Letters of credit

Other guarantees

Other commitments

~N 3 O I

Overdue interest and fee receivables not
collected yet

Written-off bad debts

9 Assets and other documents

Phuong The An
Preparer

Duong Thi Nguyet
Chief Accountant

The notes on pages 11 to 88 are an integral part of these separate financial statements.

7

Note

37.1
371

37.1
37.1
37.1

38
30
40

Form B02/TCTD

As at

31.12.2024 31.12.2023
VND million VND million
54,784 42 766
195,824,188 134,953,935
1,671,699 1,627,131
1,865,951 704,551
182,286,538 132,722,253
3,519,014 2,183,846
15,330,856 11,922,874
28,349,409 14,410,228
1,729,633 1,204,623
6,687,997 7,284,513
638,473 757,357

Ju len Fnat

General Director
24 February 2025



ASIA COMMERCIAL JOINT STOCK BANK

THE SEPARATE STATEMENT OF PROFIT OR LOSS

—

Interest and similar income

2 Interest and similar expenses

| Net interest income

3 Fee and commission income

4 Fee and commission expenses

] Net fee and commission income

1] Net gain from trading of foreign currencies

v Net (loss)/gain from trading of held-for-trading
securities

Vv Net gain from trading of investment securities

5 Other income

6 Other expenses

Vi Net other income

VIl  Income from investments in other entities

VIIl  Operating expenses

IX Operating profit before allowance expenses for
credit losses

X Allowance expenses for credit losses

Xl Profit before tax

7 Current corporate income tax

8 Deferred corporate income tax expense

Xl  Total corporate income tax

XUl Profit after tax

Phuong The An Duo _ ..
Preparer Chief Accountant

The notes on pages 11 to 88 are an integral part of these separate financial statements.

8

Note

21
22

23
24

25

26
27

28
29
30

3

2024

VND million

49,688,521
(22,746,651)

26,941,870

5,075,821
(2,099,078)

2,976,843

1,169,955

(11,863)

450,312

1,165,261
{459,987)

705,274
14,492

(10,528,840)

21,718,043
(1,599,079)
20,118,964

(4,017,420)
(16,345)

(4,033,765)

Form BO3/TCTD

2023

VND million

51,763,519
(27,353,221)

24,410,298

4,615,654
{1,830,477)

2,685,077

1,109,601

15,498

2,647,140

1,069,406
(268,748)

800,658
63,720

{10,514,870)

21,217,123
{1,783,020)
19,434,103

(3,881,918)
(30,431)

(3,912,349)

General Director
24 February 2025



ASIA COMMERCIAL JOINT STOCK BANK

THE SEPARATE STATEMENT OF CASH FLOWS
(Direct method)

01
02
03
04

05
06
a7
08

08

10
11
12
13
14

15
16
17
18
19

20

21
22

Note

CASH FLOWS FROM OPERATING ACTIVITIES

Interest and similar income received

Interest and similar expenses paid

Net fee and commission income received

Net receipts from trading activities {foreign currencies,
gold and securities)

Other expenses

Collection of bad debts previously written-off

Salaries and operating expenses paid

Income tax paid during the year

CASH FLOWS FROM OPERATING ACTIVITIES
BEFORE CHANGES IN OPERATING ASSETS AND
LIABILITIES

Changes in operating assets
(Increase)/decrease in deposits with and loans to
other credit institutions
Increase in held-for-trading securities and investment securities
{Increase)/decrease in derivatives and other financial assets
Increase in loans to customers
Utilisation of allowance for losses
Decrease in other operating assets

Changes in operating liabilities

Increase/{decrease) in due to the Government and the
State Bank of Vietnam

Increase in deposits and borrowings from other credit institutions

Increase in deposits from customers

Increase in valuable papers issued

Decrease in funds and entrusted investments received from
the Government, international and other credit institutions

(Decrease)/increase in derivatives and other financial
liabilities

Increase/(decrease) in other operating liabilities

Utilisation of reserves

NET CASH FLOWS FROM OPERATING ACTIVITIES

The notes on pages 11 to 88 are an integral part of these separate financial statements,

9

Form BO4/TCTD

2024 2023
VND million  VND million
49,108,489 51,620,959
(23,366,957)  (25.142,880)
2,410,178 2,120,506
1,608,404 3,772,240
(74,034) (73.263)
732,524 872,746
(10,366,159)  (10,251,221)
(3,941,421) (3,930,009)
16,111,022 18,989,078
(112,503) 3,323,622
(41,824,763) (2,928,370)
(55,992) 100,072
(88,458,485)  (71,122,820)
(224,804) (1,280,830}
1,110,439 7,051
7,954,765 (505,788)
10,677,482 16,996,899
55,490,494 67,895,066
49,233,145 8,099,170
(13,526) (18,654)
(117,126) 117,126
825,822 (1,836,978)
(1,249) (1,500)
10,594,721 37,833,154




ASIA COMMERCIAL JOINT STOCK BANK

THE SEPARATE STATEMENT OF CASH FLOWS
{Direct method)
{continued)

01
02
Q7
0e

04

Vil

CASH FLOWS FROM INVESTING ACTIVITIES

Payments for purchases of fixed assets

Proceeds from disposals of fixed assets

Payments for other long-term investments

Receipts of dividends and distributions of profits
from long-term investments

NET CASH FLOWS FROM INVESTING ACTIVITIES

CASH FLOWS FROM FINANCING ACTIVITIES
Payments of dividends

NET CASH FLOWS FROM FINANCING ACTIVITIES

NET CASH FLOWS FOR THE YEAR

CASH AND CASH EQUIVALENTS AT THE
BEGINNING OF THE YEAR

CASH AND CASH EQUIVALENTS AT THE
END OF THE YEAR

Phuong The An
Preparer

Duong Thi Nguyet
Chief Accountant

The notes on pages 11 to 88 are an integral part of these separate financial statements.
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Note

33

2024

VND million

(890,087)
147,843
(3,000,000)

12,387

(3,729,857)

(3,884,051)

(3,884,051)

2,980,813

135,771,548

138,752,361

Tu Tien Phat

Form B04/TCTD

2023

VND million

(1,243,832)
3,618
(1,000,000)

126,169

(2,114,045)

(3,377,435)

(3,377,435)

32,341,674

103,429,874

135,771,548

General Director
24 February 2025



ASIA COMMERCIAL JOINT STOCK BANK

Form BOS/ITCTD

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

These notes are an integral part of and should be read in conjunction with the accompanying separate
financial statements.

1

(a)

(b}

(c)

(d)

THE REPORTING ENTITY
Establishment and operation

Asia Commercial Joint Stock Bank (“the Bank”) is a commercial joint stock bank incorporated in
the Socialist Republic of Vietnam.

The Bank was esfablished under the Operation Licence No. 0032/NH-GP issued by the State
Bank of Vietnam | 1e SBV") on 24 April 1993 for a period of 50 years from the licence date. On
19 September 2018, the SBV issued the Establishment and Operation Licence for Commercial
Bank No. 91/GP-NHNN to replace the Operation Licence No. 0032/NH-GP. The aperation period
of the Bank remains unchanged in the new Licence. The Bank’s shares are listed on the Ho Chi
Minh Stock Exchange with the stock symbol being ACB.

The principal activities of the Bank are to mobilise short, medium and long-term funds in the form
of term deposits, demand deposits; to receive entrusted investment and development funds from
domestic credit institutions; to borrow from other financial institutions; to grant short, medium and
long-term loans; to discount commercial papers, bonds and other valuable papers; to contribute
capital and to invest in joint-ventures in accordance with laws and regulations; to provide
seti nent services to customers; to trade foreign currencies, gold; to provide trade finance
services; to mobilise oversea funds and to perform other type of services when dealing with
oversea counterparties in accordance with the approval of the SBV; to conduct debt factoring
activities, to trade bonds; trusted activities and fiduciary activities;, to provide commodity
derivatives; insurance agent services; securities depository; providing clearing and settlement
services for securities transactions; supervisory bank under securities legislation and to provide
other banking services.

Charter capital

As at 31 December 2024, the Bank's charter capital was VND44,666,579,120,000 (31.12.2023:
VND38,840,503,580,000). The Bark has issued 4,466,657,912 ordinary shares with a par value
of VND10,000 per share.

Location and operational network

The Bank's Head Office is located at 442 Nguyen Thi Minh Khai Street, Ward 5, District 3, Ho Chi
Minh City, Vietnam. As at 31 December 2024, the Bank had 1 head office, 388 branches and sub-
branches nation-wide (31.12.2023: 1 head office, 384 branches and sub-branches).

Subsidiaries

As at 31 December 2024 and 31 December 2023, the Bank had the following subsidiaries:
Operation Nature of  Percentage of ownership
Subsidiary Licence business and voting rights
31.12.2024  31.12.2023

ACB Securities Company Limited

(“*ACBS") 06/GPHDKD Securities 100% 100%
Asia Commercial Bank Asset

Management Company Limited Asset

{"ACBA") 0303539425 management 100% 100%
Asia Commercial Bank Leasing Finance

Company Limited (*ACBL") 068/GP-NHNN leasing 100% 100%
ACB Capital Management Fund

Company Limited (*ACBC"} (*) 41/UBCK-GP managerment 100% 100%

11



ASIA COMMERCIAL JOINT STOCK BANK

Form BO5/TCTD

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

(b}

(c)

(d)

(e)

THE REPORTING ENTITY (continued)
Subsidiaries (continued)

ACBC is a wholly owned subsidiary of ACBS.

All of the subsidiaries are established in Vietnam.

Number of employees

As at 31 December 2024, the Bank had 12,847 employees (31.12.2023: 13,224 employees).
BASIS OF PREPARATION

Statement of compliance

The separate financial statements are prepared in accordance with Vietnamese Accounting
Standards, the Vietnamese Accounting System and the relevant statutory requirements on the
preparation and presentation of separate financial statements applicable to credit institutions
operating in Vietnam. These standards and statutory requirements may differ in some material
respects from International Financial Reporting Standards and generally accepted accounting
principles and standards in other countries. Accordingly, the accompanying separate financial
statements are not intended to present the unconsolidated financial position and unconsolidated
results of operations and unconsoclidated cash flows in accordance with generally accepted
accounting principles and practices in countries or jurisdictions other than Vietnam. Furthermore,
their utilisation is not designed for those who are not informed about Vietnam's accounting
principles, procedures and practices applicable to credit institutions.

The Bank has also prepared consolidated financial statements of the Bank and its subsidiaries
{collectively referred to as “the Group"} in accordance with Vietnamese Accounting Standards, the
Vietnamese Accounting System and the relevani statutory requirements on the preparation and
presentation of consolidated financial statements applicable to credit institutions operating in
Vietnam. These separate financial statements should be read in conjunction with the Group's
consolidated financial statements for the year ended 31 December 2024 in order to obtain full
information on the consclidated financial position and the consclidated results of operations and
the consolidated cash flows of the Group as a whole.

Basis of measurement

The separate financial statements, except for the separate statement of cash flows, are prepared
on the accrual basis using the historical cost concept. The separate statement of cash fiows is
prepared using the direct method.

Annual accounting period
The annual accounting period of the Bank is from 1 January to 31 December.
Accounting and presentation currency

The Bank's accounting currency is Vietnam Deng (*VND"). The separate financial statements are
prepared and presented in VND rounded to the nearest million ("VND million™).

Form of records applied

The Bank uses accounting software to record its transactions.

12



ASIA COMMERCIAL JOINT STOCK BANK

Form BOS/TCTD

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

2

(f)

(a)

(b)

BASIS OF PREPARATION (continued)
Changes in accounting policies
Application of Circular No. 31/2024/TT-NHNN and Decree No. 86/2024/ND-CP

On 30 June 2024, the SBV issued Circular No. 31/2024/TT-NHNN regulating the classification of
assets in operation of commercial banks, non-kank credit institutions, and foreign banks' branches
("Circular 317). Circular 31 takes effect from 1 July 2024,

On 11 July 2024, the Government issued Decree No. 86/2024/ND-CP regulating the credit loss
allowance level, allowance method and utilisation of allowance in operation of credit institutions,
foreign banks' branches and cases where credit institutions allocate interest receivable to be
reverted (‘Decree 86"). Decree 86 takes effect from 11 July 2024.

Pursuant to Circular 31, Gircular No. 11/2021/TT-NHNN dated 30 July 2021 issued by the SBV
regulating the credit loss allowance level, allowance method and utilisation of allowance in
operation of credit institutions and foreign banks’ branches (“Circular 11"} is invalid from the
effective date of Circular 31.

The Bank applies the provisions of Circular 31 and Decree 86 prospectively from the effective date
of Circular 31 and Decree 86.

The application of requirements of Circular 31 and Decree 86 has no material impact on the Bank's
separate financial statements for the year ended 31 December 2024.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The following significant accounting policies have been adopted by the Bank in the preparation of
these separate financial statements.

Foreign currency transactions

All transactions are recognised in original currencies. Monetary assets and liabilities denominated
in currencies other than VND are translated into VND at rates of exchange ruling at the reporting
date. Transactions in currencies other than YND during the year have been translated into VND
at rates ruling on transaction dates.

Foreign exchange differences arising from maonthly revaluation of foreign currency trading position
are recognised in the foreign exchange revaluation reserve on the separate statement of financial
position at each month-end and are transferred to the separate statement of profit or loss at the
year-end.

Interest income and expenses

Interest income and expenses are recognised on an accrual basis, except for interest income from
held-for-trading securities which is recognised in the separate statement of profit or loss upon
receipt. Interestincome is derecognised and recognised into off-balance sheet items when a loan
becomes overdue or is not classified as Current loan as described in Note 3(f), 3(i) and 3(p) or is
subject to retention of loan group as Current loan in compliance with policies of the State. Interest
income from these loans is recognised in the separate statement of profit or loss upon receipt.

13



ASIA COMMERCIAL JOINT STOCK BANK

Form BOS/TCTD

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

3
(c)
(i)

(i)

(d)

(e)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Fee and commission income and expenses
Fee and commission income

Fee and commission income from settlement services, treasury services, insurance agency
activities and other services are recognised in the separate statement of profit or loss on an accrual
basis.

Fee and commission expenses

Fee and commission expenses are recognised in the separate statement of profit or loss when
they are incurred.

Dividend income

Cash dividends are recognised in the separate statement of profit or loss when the Bark’s right to
receive payment is established.

Share dividends and bonus shares are not recognised as an increase in investments
corresponding with income in the separate statement of profit or loss. The Bank only keeps record
of the increase in the number of shares.

Dividends received which are attributable to the period before investment acquisition date are
deducted from the carrying amount of the investment.

Income and expenses from sale of debts

Income and expenses from sale of debts are recognised in accordance with Circular No.
08/2015/TT-NHNN dated 17 July 2015 issued by the SBY regulating the debt trading activities of
credit institutions, fareign banks™ branches (*Circular 08"y and Circular No. 18/2022/TT-NHNN
issued by the SBV on 26 December 2022 on amendments to certain articles of Circular 09,

For debts recognised on the balance sheet

- Where the selling price is higher than its book value, the difference is recognised as income
in the separate statement of profit or loss;

- Where the seliing price is lower than its book value, the difference is compensated from the
individual or collective indemnity (in case of the loss being determined to be caused by any
individual or collective and the compensation therefore is required in accordance with
regulations}, from the insurance claim, from the allowance for losses which has heen
appropriated in expenses and the financial reserve, the remaining deficit is recognised as
expenses in the separate statement of profit or loss.

For debts recognised as off-balance sheet items or derecognised from off-balance sheet items

The proceeds from sale of debts are recognised as other income in the separate statement of
profit or [oss.
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(f)
()

(i)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Loans to customers
Measurement and recognition of loans to customers

Short-term loans are those with repayment term within one year from the loan disbursement date;
medium-term loans are those with repayment term over ane year to five years from the loan
disbursement date and long-term loans are those with repayment term of more than five years
from the loan disbursement date.

Loans to customers are stated at the amount of principal outstanding less allowance for credit
losses.

Classification of [oans to customers
Before 1 July 2024, loan classification is determined in accordance with Circular 11.
From 1 July 2024, loan classification is determined in accordance with Circular 31,

The Bank obtained approval of the SBV to classify loans to customers in accordance with the
gualitative method as permitted in Official letter No. 6524/NHNN-TTGSNH dated 27 August 2010.

The Bank classifies loans to customers in accordance with the quantitative method as stipulated
in Article 10 of Circular 31. In case where there is difference between the result of loan group
classified in accordance with the qualitative method and the quantitative method then such loans
to customers are required to be classified into loan group with higher level of risk.

Loan classification in accordance with Article 11 of Circular 31

Loans to customers are classified into five loan groups based on the internai rating system as
follows:

Classification per the Bank’s internal rating system Loan classification per Circular 31

AAA AA, A credit rating Group 1 - Current loans

BEB, BB, B credit rating Group 2 - Special-mentioned loans
CCC, CC credit rating Group 3 - Sub-standard loans

C credit rating Group 4 - Doubtful loans

D credit rating Group 5 - Loss loans
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3 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued)
(f} Loans to customers (continued)
{ii} Classification of loans to customers {continued)

Loan classification in accordance with Article 16 of Circular 31

Loans to customers are classified into five loan groups in accordance with the collection status
and the guantitative method as follows:

Group Overdue status
1 Current (a) Current loans assessed as fully and timely recoverable, both
loans principals and interest; or
(b) Loans overdue less than 10 days and assessed as fully recoverable,
both overdue principals and interest, and fully and timely recoverable,
both remaining principals and interest; or
{c} Loans classified into Group 1 as meeting criteria to be classified into
a group with lower level of risk.

2 Special- {a) Loans overdue up to 90 days, except those specified in point (b) of
mentioned Current loans and those classified into a group with higher ievel of
loans risk as prescribed; or

{b) Loans rescheduled for the first time and repaid ¢n schedule, except
these meeting criteria to be classified into a group with lower level of
risk and these classified into a group with higher level of risk as
prescribed; or

(c) Loans classified into Group 2 as meeting criteria to be classified inte
a group with lower level of risk or loans classified into a group with
higher level of risk as prescribed.

3 Sub- (a) Loans overdue between 91 days and 180 days, except those
standard classified into a group with higher level of risk as prescribed; or
loans (b) Loans exiended for the first time and repaid on schedule, except

those meeting criteria to be classified into a group with lower level of
risk and those classified into a group with higher level of risk as
prescribed; or
{c) Loans having inierest exempted or reduced because customers are
not able to pay the interest in full according to credit contracts, except
those classified into a group with higher level of risk as prescribed; or
(d) Loans falling in one of the following cases that have not yet been
cellected within less than 30 days from the issuance date of recovery
decision:
= Loans having viclated regulations specified in clauses 1, 3, 4, 5,
6 of Article 134 of Law on credit institutions; or
®* |Loans having violated regulations specified in clauses 1, 2, 3, 4
of Article 135 of Law on credit institutions; or
® Loans having viclaied regulations specified in clauses 1,2, 5, 9
of Article 136 of Law on credit institutions.
{e) Loans in the collection process under inspection conclusions; or
{fy Loans recovered under premature debt recovery decisions of the
Bank due to customers’ breach of agreements without being collected
within less than 30 days from the issuance date of recovery decision;
or
{g} Loans classified into Group 3 as meeting criteria to be classified into
a group with lower level of risk or loans classified into a group with
higher level of risk as prescribed; or
(h) Loans classified into Group 3 as required by the SBV corresponding
to the level of risk based on inspection and supervisicn results and
relevant credit information.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued)

Loans to customers {continued)

Classification of Joans to customers (continued)

Loan classification in accordance with Article 10 of Circular 31 (continued)}

Overdue status

(a) Loans overdue between 181 days and 360 days, except those
classified into a group with higher level of risk as prescribed: or

(b) Loans restructured for the first time and overdue up fo 90 days
according to the first restructured terms, except those classified into
a group with higher level of risk as prescribed; or

(¢) Loans restructured for the second time and repaid on schedule,
except those meeting criteria to be classified into a group with lower
level of risk and those classified into a group with higher level of risk
as prescribed; or

(d) Loans specified in point (d) of Sub-standard loans without being
collected for between 30 days and 60 days from the issuance date of
recovery decisions; or

(e) Loans in the collection process under inspection conclusions but
being overdue up to 60 days according to recovery term; or

(f) Loans recovered under premature debt recovery decisions of the
Bank due to customers’ breach of agreements without being collected
for between 30 days and 60 days from the issuance date of recovery
decisions; or

{(g) Loans classified into Group 4 as meeting criteria to be classified into
a group with lower level of risk or loans classified into a group with
higher level of risk as prescribed; or

{(h) Loans classified into Group 4 as required by the SBV corresponding
to the level of risk based on inspection and supervision results and
relevant credit information.

Group
4 Doubtful
loans
5 Loss loans

{a) Loans overdue more than 360 days; or

(b) Loans restructured for the first time and overdue from 91 days
according to the first restructured terms of repayments; or

{c) Loans restructured for the second time and overdue according to the
second restructured terms of repayments; or

{d) Loans restructured for the third time or more, except those meeting
criteria to be classified into a group with lower level of risk as
prescribed; or

{e} Loans specified in point (d) of Sub-standard loans without being collected
for more than 60 days from the issuance date of recovery decision; or

{f) Loans in the collection process under inspection conclusions but
being overdue for more than 60 days according to recovery term; or

{g) Loans recovered under premature debt recovery decisions of the
Bank due to customers’ breach of agreements without being collected
for more than 60 days from the issuance date of recovery decisions;
or

(h) Loans to other credit institutions announced under special control
status, or to foreign banks’ branches of which capital and assets are
blockaded; or

(i) Loans classified into Group & as meeting criteria to be classified into
a group with higher level of risk as prescribed; or

(j) Loans classified into Group 5 as required by the SBV corresponding
to the leve! of risk based on inspection and supervision results and
relevani credit information.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Loans to customers {continued)

Classification of loans to customers (continued)

Loan classification in accordance with Article 10 of Circular 31 {continued)

For payments on behalf under off-balance sheet commitments, the Bank classifies such debts
based on the number of days past due since the date on which the Bank performs the obligations
under the commitments:

- Group 3 — Sub-standard loans: if debts are overdue less than 30 days;
- Group 4 — Doubtful loans: if debts are overdue from 30 days to less than 90 days;
- Group 5 — Loss loans: if debts are overdue from 90 days or more.

Debts shall be classified in a group with lower level of risk {including Group 1) in the following
cases:

Overdue debfs

- Custorners have made full repayment of the overdue principal and interest {including interest
on overdue principal} and the principal and interest of the following payment periods, for at
least three months in respect of long-term and medium-term debts and one month in respect
of short-term debts, since the date the overdue principal and interest are fully repaid,;

- There are documents and records proving that customers have paid the debt; and

- The Bank has sufficient basis of information and documents to assess and to conclude that
custorners are capable of fully repaying the principal and interest in a timely manner.

Restructured debts

- Customers have made full repayment of the principal or interest under the restructured
repayment term, for at least three months in respect of long-term and medium-term debts and
one month in respect of short-term debts, since the date the principal or interest under the
restructured repayment term are fully paid;

- There are documents and records proving that customers have paid the debt; and

- The Bank has sufficient basis of information and documents to assess and to conclude that
customers are capable of fully repaying the principal and interest in a timely manner.

Debts shall be classified into a group with higher level of risk in the following cases:.

- Norms on profitability, solvency, ratio of debts to capital, cash flows, capabhility of customers to
pay debts deteriorating continuously for three consecutive times of assessment or debt
classification;

- Customers fail to supply fully, timely and truly information at the request of the Bank for an
assessment regarding the capability of customers to pay their debts;

- Debts which have been classified into Group 2, Group 3, Group 4 for one year or longer but not
qualified to classify into a group with lower level of risk.

- Debts whose credit extension is administratively sanctioned as prescribed by law.
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(f)
(i)

(iii)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Loans to customers (continued)

Classification of loans fo customers (continued)
Nen-performing loans are lcans classified into Group 3, 4 and 5.

The Bank is required to use the results of loan classification as provided by the National Credit
Informaticn Center of Vietnam (“the CIC"} to classify its loans to customers into a group with higher
level of risk as determined by the Bank and previded by the CIC.

Where a customer owes more than one debt to the Bank, and has any debt classified into a group
with higher level of risk, the Bank classifies the remaining debts of such customer into such group
with higher level of risk.

Where the Bank participates in a syndicated loan, the Bank reclassifies all debts (including the
outstanding syndicated Ican) of the customer into the highest risk group as determined by the
lenders.

Allowance for losses on loans to customers

Before 11 July 2024, alowance for losses on loans to customers is determined in accordance with
Circular 11.

From 1 July 2024, alowance for lesses on loans to customers is determined in accordance with
Decree 86.

Allowance for losses on loans to customers includes specific allowance and general allowance.

Specific allowance

Specific allowance for losses on loans to customers is calculated using set rates applied to each
loan group as follows:

Allowance rates

Group 1 - Current loans 0%
Group 2 - Special-mentioned lcans 5%
Group 2 - Sub-standard loans 20%
Group 4 - Doubtful loans 50%

Group 5 - Loss foans 100%

Specific allowance is calculated based on the borrewer's loan balance on the last day of each
month less the discounted value of collateral assets.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Loans to customers (continued)

Allowance for losses on loans to customers (continued)

Specific allowance (continued)

Maximum discounted ratio of collateral assets is determined as follows:

Form BOS/TCTD

Type of collateral assets Maximum

discounted ratio

(a) Deposits, certificates of deposit from customers in VND at the Bank 100%
(b) Government bonds, gold billets in accordance with law on gold trading
activities; deposits, certificates of deposit from customers in foreign

currencies at the Bank 95%
(c) Municipal bonds, Government-guaranteed bonds; negotiable
instruments, bonds issued by the Bank; deposits, certificates of deposit

issued by other credit institutions:

= With a remaining term of less than 1 year 95%

= With a remaining term of between 1 year o 5 years 85%

e With a remaining term of over 5 years 80%
{(d) Securities issued by other credit institutions and listed on a stock

exchange 70%

(e) Securities issued by enterprises and listed on a stock exchange 65%
() Unlisted securities and valuable papers, except for the types of
securities specified in {c), issued by other credit institutions registered

for listing on a stock exchange;, 50%
Unlisted securities and valuable papers, except for the types of
securities specified in (c), issued by other credit institutions not listing

stock on a stock exchange 30%
{g) Unlisted securities and valuable papers issued by enterprises registered

for listing on a stock exchange; 30%
Unlisted securities and valuable papers issued by enterprises not

registered for listing on a stock exchange 10%

{h) Real estates 50%

(i Others 30%
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {(continued)
Loans to customers (continued)

Altowance for losses on loans to customers (continued)

Specific alfowance (continued)

Collateral assets with value of VND5Q billion or more against loans to the Bank's related parties or
other parties as prescribed in Article 135 of the Law on Credit Institutions and collatera! assets with
value of VND2Q0 billion or more which are movahle assets, real estate and others, excluding gold
billets, securities, Government bonds, municipal bonds, Government-guaranteed bonds,
registered and listed enterprise bonds, deposits, certificates of deposit, must be valued by a
licenced valuing organisation. Other than these cases, collateral assets are valued in accordance
with the Bank’s internal policy and process.

Collateral assets that do not satisfy the conditions as specified in Clause 4 and Ciause 5, Article 4
of Decree 86 are deemed to have zero value.

General allowance

General allowance is made at 0.75% of the outstanding balance of loans to customers on the last
day of each onth, excluding the total t  ance of loans to cusiomers which are classified as loss
loans.

Writing off loans to customers classified as bad debts

Loans are written off at the discretion of the Bank's Risk Resolution Committee when all reasonable
efforts for recovery of bad debts, including legal actions, have been exhausted.

Loans to customers are written off against allowance when loans to customers have been
classified into Group 5 or when borrowers have been declared bankrupt or dissolved (for borrowers
being enterprises} or borrowers are deceased or missing (for borrowers being individuals).

Loans written off against allowance are recognised as off-balance sheet items for following up and
collection. The amount collected from previously written-off loans, including the amount from sales
of collaterals against those loans, is recognised in the separate statement of profit or loss upon
receipt.

Debt restructuring, exemption or reduction of interest, fees and retention of loan group

Debt restructuring, exemption or reduction of interest, fees and retention of loan group to assist
customers affected by the Covid-19 pandemic are carried out in accordance with Circular No.
01/2020/TT-NHNN dated 13 March 2020 issued by the SBV guiding credit institutions and foreign
banks’ branches on debt restructuring, exemption or reduction of interest, fees and retention of
loan group to assist customers affected by the Covid-19 pandemic ("Circular 017, Circular No.
03/2021/TT-NHNN (*Circular 03") and Circular No. 14/2021/TT-NHNN ("Circular 14"} issued by the
SBV on 2 April 2021 and 7 September 2021, respectively, on amendments to certain articles of
Circular 01. Debt restructuring, exemption or reduction of interest, fees and retention of loan group
to assist customers affected by the Covid-19 pandemic in accordance with Circular 01, Circular 03
and Circular 14 were made until 30 June 2022,
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(v)

(vi)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Loans to customers (continued)

Debt restructuring, exemption or reduction of interest, fees and retention of loan group
(continued)

Debt restructuring and retention of loan group to assist customers facing financial difficulties in
business activities and in repaying consumer loans are carried out in accordance with Circular Na.
02/2023/TT-NHNN dated 23 April 2023 issued by the SBV guiding credit institutions and foreign
banks’ branches on debt restructuring and retention of loan group to assisi customers in difficulties
{("Circular 02"} and Circular No. 06/2024/TT-NHNN (“Circular 06"} dated 18 June 2024 issued by
the SBY on amendments to certain articles of Circular 02. Accordingly, the Bank shall apply debt
restructuring and retention of loan group at the nearest time prior to the debt restructuring if the
debt satisfies the following conditions:

- The debt was granted before 24 April 2023 under lending agreements, and the principal and/or
interest has to be repaid within the period from 24 April 2023 to 31 December 2024,

- The outstanding debt to be rescheduled is undue or overdue up to 10 days from the repayment
date;

- The Bank determines that the borrower is unable to repay the principal and/or interest on
schedule under the signed agreement due to decrease in revenue or income, but is capable
of fully repaying the principal and/or interest under the restructured repayment term.

Additional specific allowance for losses on loans to customers whose debts are
restructured, exempted or reduced of interest and fees, retention of loan group

The Bank makes additional specific allowance for losses on loans to customers whose debis are
restructured in accordance with Circular 03 and Circular 02 as follows:

Additional specific allowance is determined as follows:
Additional specific allowance = A - B

Whereas:

- A Specific allowance made for all the outstanding debts of customers accerding to the loan
classification regulated by Circular 31 (Note 3(f)(i)).

- B: Specific allowance made for all the outstanding debts of customers according to the loan
classification regulated by Circular 01, Circular 03, Circular 14 and Circular 02 (Note 3(f(v)).

If the aforementioned additional specific allowance in accordance with Circular 03 is positive, the
Bank makes additional specific allowance as follows:

- By 31 December 2021: At least 30% of the additional specific allowance.
- By 31 December 2022: At least 80% of the additional specific allowance.
- By 31 December 2023: 100% of the additional specific allowance.

[f the aforementioned additional specific allcwance in accordance with Circular 02 is positive, the
Bank makes additional specific allowance as follows:

- By 31 December 2023: At least 50% of the additional specific allowance.
- By 31 December 2024: 160% of the additional specific allowance.
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3 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
{g) Off-balance sheet commitments

Off-balance sheet commitments consist of guarantees, settlement acceptance and irrevocable
loan commitments.

Off-balance sheet commitments are classified into five groups as follows:

Group Definition
1 Current commitments = Commitments which, according to the Bank’s
assessment, could be fully settled when they fall
due.
2 Special-mentioned * Commitments which, according to the Bank's
commitments assessment, could be fully settled when they fall

due but there are indicators of declining capability
to settle the commitments.

3 Sub-standard commitments = Commitments which, according to the Bank's
assessment, could not be fully settled when they
fall due.

4 Doubtful commitments = Commitments which, according to the Bank's
assessment, are not highly probably settled by
customers.

5 Loss commitments = Commitmenis which, according to the Bank's
assessment, could not be settled.

The classification of off-balance sheet commitments is conducted solely for risk management,
credit quality supervision of credit granting activities. No provision is made for off-balance sheet
commitments, except where the Bank has been required to make payment under the guarantee
contract, in which case the payment on behalf is classified and allowance is made in accordance
with the accounting policy as described in Note 3{f)(ii) and 3{f)(7).
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {(continued)
Held-for-trading securities
Classification

Held-for-trading securities are debt securities or equity securities acquired principally for the
purpose of selling in the short-term, not over one year, for the purpose of short-term profit-taking.

Recoghnition

The Bank recognises held-for-trading securities on the date it becomes a party to the contractual
provisions of these securities (tfrade date accounting).

Measurement

Held-for-trading securities which are certificates of deposit and unlisted bonds are stated at cost
less allowance for credit losses. Credit risk classification of these investments and allowance
thereof are made in accordance with the same accounting policy applied for loans to customers
as described in Note 3{f){#) and 3(f){iii}. According to Decree 86, the Bank does not make general
allowance for certificates of deposit and bonds issued by other credit institutions.

Other held-for-trading securities are stated at cost less allowance for diminution in value.
Allowance for diminution in value is made when the market value is lower than the book value.
The Bank does not make allowance for diminution in value of Government bonds, Government-
guaranteed bonds and municipal bonds,

Interest income during the holding period of held-for-trading securities is recognised in the
separate statement of profit or loss upon receipt.

The allowance for credit losses and allowance for diminution in value of held-for-trading securities
as described above are reversed if the recoverable amount of the securities subsequently
increases after the allowance was recognised. An allowance is reversed only to the extent that the
investment's carrying amount does not exceed the carrying amount that would have been
determined if no allowance had been recognised.

Derecognition
Held-for-trading securities are derecognised when the rights to receive cash flows from these

securities have expired or the Bank has transferred substantially all risks and rewards of
ownership.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued)
Investment securities

Available-for-sale securities

Classification

Available-for-sale securities are debt securities or equity securities which are intended to be held
for an indefinite period and may be sold at any time,

Recognition

The Bank recognises available-for-sale securities on the date it becomes a party to the contractual
provisions of these securities (trade date accounting).

Measurement

Availabie-for-sale securities which are certificates of deposit and unlisted bonds are stated at cost
less allowance for credit losses. Credit risk classification of these investments and allowance
thereof are made in accordance with the same accounting policy applied for loans to customers
as described in Note 3(f) (/i) and 3(f){iii). According to Decree 86, the Bank does not make general
allowance for certificates of deposit and bonds issued by other credit institutions.

Other avaiiable-for-sale securities are stated at cost less allowance for diminution in value.
Aliowance for diminution in value is made when the market value is lower than the book value.
The Bank does not make allowance for diminution in value of Government bonds, Government-
guaranteed bonds and municipal bonds.

Premiums and discounts arising from purchases of available-for-sale debt securities are amortised
to the separate statement of profit or loss using the straight-line method over the period from the
acquisition date to the maturity date, in cases these available-for-sale debt securities would be
sold before their maturity dates, the unamortised premiums and discounts are recognised fully in
the separate statement of profit or loss at the sale date.

Post-acqui:  on interest income of available-for-sale securities is recognised in the separate
statement ot profit or loss on an accrual basis, except for debt securities not classified as Group
1. Interest income received which is attributable to the period before acquisition date of available-
for-sale securities is deducted from the carrying amount of available-for-sale securities.

The allowance for credit losses and allowance for diminction in value of available-for-sale
securities as described above are reversed if the recoverable amount of the securities
subsequently increases after the allowance was recognised. An allowance is reversed only to the
extent that the investment’s carrying ameount does not exceed the carrying amount that would have
been determined if no allowance had been recognised.

Derecognition
Available-for-sale securities are derecognised when the rights to receive cash flows from these

securities have expired or the Bank has transferred substantially all risks and rewards of
ownership.

25



ASIA COMMERCIAL JOINT STOCK BANK

Form BOS/TCTD

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

3
(i)
(if)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Investment securities (continued)

Held-to-maturity securities

Classification

Held-to-maturity securities are debt securities with fixed or determinable payments and fixed
maiurities where the Bank's management has the positive intention and ability to hold until
maturity.

Recognition

The Bank recognises held-to-maturity securities on the date it becomes a party to the contractual
provisions of these securities (trade date accounting).

Measurement

Held-to-maturity securities which are certificates of depaosit and unlisted bonds are stated at cost

allowan: forc "l . Cre "t risk classification of these investments and allowance
thereof are made in accordance with the same accounting palicy applied for loans to customers
as described in Note 3(f}(ii) and 3{f)(iii). According to Decree 86, the Bank does not make general
allowance for certificates of deposit and bonds issued by other credit institutions.

Other held-to-maturity securities are stated at cost less allowance for diminution in value.
Allowance for diminution in value is made based on the recoverability of held-to-maturity securities.

Premiums and discounts arising from purchases of held-to-maturity securities are amortised to the
separate statement of profit or loss using ihe straight-line method over the period from the
acquisition date to the maturity date.

Post-acquisition interest income of held-to-maturity securities is recognised in the separate
statement of profit or loss on an accrual basis, except for debt securities not classified as Group
1. Interest income received which is attributable to the period before acquisition date of held-to-
maturity securities is deducted from the carrying amount ¢f held-tc-maturity securities.

The allowance for credit losses and allowance for diminution in value of held-to-maturity securities
as described above are reversed if the recoverable amount of the securities subsequently
increases after the allowance was recognised. An allowance is reversed only to the extent that the
investment's carrying amount does not exceed the carrying amount that would have been
determined if no allowance had been recognised.

Derecognition

Held-to-maturity securities are derecognised when the rights to receive cash flows from these
securities have expired or the Bank has transferred substantially all risks and rewards of
ownership.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued)

Investments in subsidiaries
Subsidiaries are companies controlled by the Bank.

Investments in subsidiaries are stated at cost less allowance for diminution in value in the separate
financial statements of the Bank. Allowance for diminution in value is made when there is an
indicator of devaluation in investments. Accordingly, the allowance is equal to the difference
between the total contributed capital and the owners’ equity multiplied (x) by the proportion of the
Bank’'s actual contributed capital to the total contributed capital of the investors. The allowance is
reversed if the investee subsequently made a profit that offsets the previous loss for which the
allowance had been made. An allowance is reversed only to the extent that the investment's
carrying amount does not exceed the carrying amount that would have been determined if no
allowance had been recognised.

Other long-term investments
Classification

Other long-term investments are investmenits in equity instruments where the Bank has no control
or significant influence. These investments must have a period of holding, recovering or paying off
more than one year.

Recognition

The Bank recognises other long-term investments on the date it becomes a party to the contractual
provisions of these investments (trade date accounting).

Measurement

These long-term investments are stated at cosi less allowance for diminution in value. Allowance
for diminution in value is made when there is an indicator of devaluation in investments with
allowance calculation as described in Note 3(j}. An allowance is reversed when the investee
subsequently made a profit that offsets the previous loss for which the allowance had been made.
An allowance is reversed only to the extent that the investment's carrying amount does not exceed
the carrying amount that would have been determined if no allowance had been recognised.

Derecognition

Other long-term investments are derecognised when the rights to receive cash flows from these
investments have expired or the Bank has transferred substantially all risks and rewards of
ownership.

Derivative financial instruments
Currency forward and currency swap contracts

Currency forward and currency swap contracts are recognised at contract vaiue in the separate
financial statements. Differences tetween the currency amounts which are committed to buy/sell
at the contractual exchange rate and the buy/sell committed currency amounts translated at the
spot exchange rate at the effective dates of the currency forward contracts and currency swap
contracts are amortised to the separate statement of profit or loss on a straight-line basis over the
terms of the contracts.

Currency forward contracts are revalued at the spot exchange rate at the manth-end. Any
unrealised gains/losses are recoghised in the foreign exchange revaluation reserve on the
separate statement of financial position at each month-end and are transferred to the separate
statement of profit or loss at the year-end.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Derivative financial instruments {continued)

Cross currency swap contracts

Cress currency swap contracts are recognised at contract value in the separate financial
statements. The balance with foreign currency positions is revalued at the spot exchange rate at
month-end. Any unrealised gains/losses are recognised in the foreign exchange revaluation
reserve on the separate statement of financial position at each month-end and are transferred to
the separate statement of profit or loss at the year-end. Income earned and expenses incurred are
recognised in the separate statement of profit or loss on an accrual basis.

Currency option contracts

The committed value in currency option contracts is not recognised in the separate statement of
financial position. Any paid or received option premium is recognised as deferred expense or
revenue and amortised to the separate statement of profit or loss on a straight-line basis over the
contractual terms.

Currency option contracts are revalued ai the spot exchange rate at the month-end. Any unrealised
gains/losses are recognised in the foreign exchange revaluation reserve on the separate
statement of financial position at each month-end and are transferred to the separate statement
of profit or loss at the year-end.

Repurchase and reverse repurchase agreements

Securities sold under agreements {o repurchase at a specific date in the future are recognised in
the separate statement of financial position. The proceeds from these agreements are recognised
as a liability on the separate statement of financial position and the difference between selling price
and the commitied repurchase price is amortised to the separate statement of profit or loss using
the straight-line method over the contractual term.

Securities purchased under agreements to resell at a specific date in the future are not recognised
in the separate sitatement of financial position. The cash payment under the agreements is
recognised as a loan on the separate statement of financial position and the difference between
the purchase price and committed reselling price is amortised to the separate statement of profit
or loss using the straight-line method over the contractual term.

Gold

Gold is revalued at the spot exchange rate at each month-end. Differences from the revaiuation
are recognised in the foreign exchange revaluation reserve on the separate statement of financial
position at each month-end and are transferred to the separate statement of profit or loss at the
year-end.

Cash and cash equivalents

For the presentation of the separate statement of cash flows, cash and cash equivalents comprise
cash on hand, gold and gemstones, demand deposits at the SBV, treasury bills and other short-
term valuable papers qualified to be discounted at the SBV, securities which have maturity date
within three months from purchase date, and demand deposits and term deposits with other credit
institutions with original maturity of three months or less.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Deposits with and loans to other credit institutions
Deposits with other credit institutions

Deposits with other credit institutions include demand deposits and term deposits.
Demand deposits with other credit institutions are staied at the amount of principal outstanding.

Term deposits with other credit institutions are stated at the amount of principal outstanding less
specific allowance.

In accordance with Circutar No. 21/2012/TT-NHNN dated 18 June 2012 issued by the SBV
("Circular 217) and Circular No. 01/2013/TT-NHNN dated 7 January 2013 issued by the SBV to
amend and supplement Circular 21, credit institutions are only allowed to undertake deposits for
which the maximum term is three months with other credit institutions.

Credit risk classification of term deposits with other credit institutions and allowance thereof are
made in accordance with those accounting policies on loans to other credit institutions as
described in Note 3(p)(ii).

Loans to other credit institutions

Loans to other credit institutions are loans with original term of less than one year. Criginal term
of loans to finance leasing company that is a subsidiary of the Bank can be more than or equal to
one year.

Loans to other credit institutions are stated at the amount of principal ouistanding less specific
allowance.

Specific allowance is calculated based on each other credit institution's loan balance on the last
day of each month less the discounted value of collateral assets. The discounted value of collateral
assets is determined in accordance with the principles as set out in Decree 86 as described in
Note 3(f){iii).

The Bank classifies loans to other credit institutions in accordance with the quantitative method as
stipulated in Article 10 of Circular 31. Loan classification and specific allowance for losses on loans
to other credit institutions are determined in accordance with those accounting policies applied to
loans to customers as described in Note 3(f)(if) and Note 3{f){ii).

The Bank is required to use the results of loan classificaticn as provided by the CIC to classify
loans to other credit institutions in accordance with the same accounting policy applied to loans to
customers as described in Note 3(f)(ii).

According to Decree 86, the Bank is not requied io make general allowance for term deposits with
and loans to other credit institutions.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Receivables

Receivables classified as credit-risk bearing assets are carried at cost less allowance for credit
losses. Credit risk classification and allowance for credit losses of these receivables are made in
accordance with the accounting policy applied to loans to customers as described in Note 3(f)(ii}
and 3(f)(iif).

Other receivables not classified as credit-risk bearing assets are recorded at cost less allowance
for losses. These receivables are considered for allowance for losses based on the expected loss
level that may occur or on the overdue status of the receivables with specific allowance rates as
follows:

Overdue status Allowance rates
From 6 months to below 1 year 30%
From 1 year to below 2 years 50%
From 2 years to below 3 vears 70%

From 3 years and above 100%
Allowance for losses on receivables not classified as credit-risk bearing assets is recognised
operating expenses in the separate statement of profit or loss when incurred.

Classification of financial instruments

Solely for the purpose of providing disclosures about the significance of financial instruments to
the Bank's financial position and results of operations and the nature and extent of risk arising from
financial instruments, the Bank classifies its financial instruments as follows:

Financial assets

Financial assels at fair value through profit or loss

A financial asset at fair value through profit or loss is a financial asset that meets either of the
following conditions:

+ ltis classified by the Bank as held for trading. A financial asset is classified as held for trading
if:
- itis acquired principally for the purpose of selling it in the near term;
- there is evidence of a recent pattern of short-term profit-taking; or

- itis a derivative (except for a derivative that is financial guarantee contract or a designated
and effective hedging instrument).

s Upon initial recognition, it is designated by the Bank as a financial asset at fair value through
profit or loss.

Held-to-maturity investments

Held-to-maturity investments are non-derivative financial assets with fixed or determinable
payments and fixed maturity that the Bank has the positive intention and ability to hold to maturity,
other than:

= those that the Bank, upon initial recognition, designates as financial assets at fair value
through profit or loss;

s those that the Bank designates as available-for-sale; and

s those that meet the definition of loans and receivables.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Classification of financial instruments {continued}
Financial assets (continued)

Loans and receivables

Loans and receivables are non-derivative financial assets with fixed or determinable payments
that are not quoted in an active market, other than those:

s that the Bank intends to sell immediately or in the near term, which are classified as held for
trading and those that the Bank, on initial recognition, designates as financial assets at fair
value through profit or loss;

s that the Bank, upon initial recognition, designates as available-for-sale; or

» forwhich the Bank may not recover substantially all of its initial investment, other than because
of credit deterioration, which are classified as available-for-sale.

Available-for-sale financial assets

Available-for-sale financial assets are non-derivative financial assets that are designated as
available for sale or those are not classified as:

¢ |oans and receivables;
s held-to turity investments,; or
» financial assets at fair value through profit or loss.

Financial liabilities

Financial liabilities at fair value through profit or loss

A financial liability at fair value through profit or loss is a financial liability that meets either of the
following conditions:

s It is considered by the Bank as held for trading. A financial liability is classified as held for
trading if:

- itisincurred principally for the purpose of repurchasing it in the near term;

- there is evidence of a recent pattern of short-term profit-taking; or

- itis a derivative {except for a derivative that is financial guarantee contract or a designated
and effective hedging instrument).

¢ Upon initial recognition, it is designated by the Bank as a financial liability at fair value througt
profit or loss.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Classification of financial instruments {continued)
Financial liabilities (continued)

Financial liabilities carried at amortised cost

Financiai liabilities which are not classified as financial liabilities at fair value through profit or loss
are classified as financial liabilities carried at amortised cost.

The classification of financial assets and financial liabilities described above is solely for
presentation and disclosure purposes and is not intended to be a description of how the financial
instruments are measured. Accounting policies for measurement of financial assets and financial
liabilities are disclosed in other relevant notes.

Tangible fixed assets
Cost

Tangible fixed assets a  stated at cost less accumulated depreciation. The initial cost of a tangible
fixed asset comprises of its purchase price, import duties, non-refundable purchase taxes and any
directly attributable costs of b-~'ng the asset to its working condition and location for its intended
use. Expe liture incurre  a 1e gible fii | assets have been put into operation, such as
repairs and main 1ance and o0 haul costs, is charged to the separate staten 1t of profit or loss
in the year in which the costs are incurred. In situations where it can be clearly demonstrated that
the expenditure has resulted in an increase in the future economic benefits expected to be
obtained from the use of tangible fixed assets beyond its originally assessed standard of

performance, the expenditure is capitalised as an additional cost of tangible fixed assets.

Depreciation

Depreciation is computed on a straight-line basis over the estimated useful lives of tangible fixed
assets. The estimated useful lives are as follows:

Buildings and structures 40 years
Office equipment 3 -5 years
Motor vehicles 10 years
Others 5years
Disposals

Gains and losses on disposals of tangible fixed assets are determined by comparing net disposal
proceeds with the carrying amounts. The disposal proceeds are recognised as income in the
separate statement of profit or loss. Expenses on disposal of assets and the carrying amounts are
recognised as expenses in the separate statement of profit or loss.

Intangible fixed assets

Land use rights

Land use rights cornprise those acquired in a legitimate transfer with definite and indefinite terms.
Definite land use rights are stated at cost and are amortised on a straight-line basis based on the
Bank's permissible useful life. Indefinite land use rights are stated at cost and without amortisation.

Initial cost of a land use right comprises its purchase price and any directly attributable costs
incurred in conjunction with securing the land use rights.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Intangible fixed assets (continued)

Software

Cost of acquiring new software, which is not an integra! part of the related hardware, is capitalised
and recognised as an intangible fixed asset. Software costs are amortised on a straight-line basis

over 3 to 8 years.

Disposals
(Gains and losses on disposals of intangible fixed assets are determined by comparing net disposal
proceeds with the carrying amounts. The disposal proceeds are recognised as income in the

separate statement of profit or loss. Expenses on disposal of assets and the carrying amounts are
recognised as expenses in the separate statement of profit or loss.

Deposit from customers
Deposits from customers are stated at cost.
Valuable papers issued

Valuable papers issued are stated at cost. The cost of valuable papers issued include the
proceeds from the issuance less any direct costs.

Other payables

Other payables are stated at cost.

Provisicns

A provision is recognised if, as a result of a past event, the Bank has a present legal or constructive
obligation that can be estimated reliably, and it is probable that an outflow of economic benefits
will be required to setl” the obligation. Provisions are not recognised for future operating losses.
Where there are a number of similar obligations, the likelihood that an outflow will be required in
settlement is determined by considering the class of obligations as a whole. A provision is
recognised even if the likelihood of an outflow with respect to any one item included in the same
class of obligations may be small.

Provisions are determined by discounting the expected future cash flows at a pre-tax rate that
reflects current market assessments of the time value of money and the risks specific to the liability.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Severance allowance

Under the Vietnamese Labour Code, when an employee who has worked for 12 months or more
("the eligible employee”) voluntarily terminates his/her labour contract, the Bank is required to pay
the eligible employee severance allowance. The working pericd used for the calculation of
severance: wance is the period during which the employee actually works for the Bank less the
period during which the employee participates the unemployment insurance scheme in
accordance with the labour regulations and the period during which the severance allowance was
paid. The average monthly salary for calculating the severance allowance is based on the average
salary of the six consecutive months preceding the resignation of the eligible employees.

On 9 August 2013, the Ministry of Finance issued Official letter No. 10441/BTC-TCDN guiding the
Bank on accounting for severance allowance. Accerding to this Official letter, the Ministry of
Finance does not allow the Bank to make provision for severance allowance to employees.
Accordingly, the Bank discontinues making any provision for severance allowance since 2013.
The Bank pays severance allowance to the eligible employee at the time the employee leaves.

Pursuant to Law on Social Insurance, effective from 1 January 2009, the Bank and its employees
are required to contribute to the unemployment insurance fund managed by the Vietnam Social
Insurance Agency.

Taxation

Income tax comprises currentand deferred tax. Income tax is recognised in the separate statement
of profit or loss except for the extent that it relates to items recognised directly to equity, in which
case it is recognised in equity.

Cudrrent tax is the expected tax payable on the taxable income for the year, using tax rates enacted
at the end of the annual accounting period, and any adjustment to tax payable in respect of
previous years.

Deferred tax is provided using the financial position statement method, providing for temporary
differences between the carrying amounts of assets and liabilities for financial reporting purposes
and the amounts used for taxation purposes. The amount of deferred tax provided is based on the
expected manner of rei  sation or settlement of the carrying amount of assets and liabilities using
tax rates enacted or substantively enacted at the end of the annual accounting period.

Deferred tax assets are recognised only to the extent that it is probable that future taxable profits

will be available against which the asset can be utilised. Deferred tax assets are reduced to the
extent that it is no longer probable that the related tax benefit will be realised.
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{aa) Capital
(i) Share capital

Ordinary shares are classified as equity. incremental costs directly attributable to the issue of
ordinary shares are recognised as a deduction from equity.

(ii) Share premium

On receipt of capital from sharehalders, the difference between issue price and par vaiue of issued
shares is recognised as the share premium account in equity.

(iif) Treasury shares

When the Bank repurchases its ordinary shares, these repurchased shares are cancelled and the
Bank recognises a reduction in its charter capital, except for cases as stipulated by law. The
difference between the par value of the repurchased shares and the amount of consideration paid,
which includes directly atiributable costs, less taxes, is recognised in share premium.

{bb)} Reserves
Before 1 July 2024

According to [ ree No. 93/2017/ND-C dated 7 August 2017 issued by the Government
("Decree 93"), the Bank is required to make the following reserves before distribution of profits:

Percentage of annual

allocation Maximum balance
Reserve to supplement charter capiial 5% of profit after tax Charter capita!
Financial reserve 10% of profit after tax Not specified

From 1 July 2024

Pursuant to the Law on Credit Institutions No. 32/2024/QH15 issued by the National Assembly of
Vietnam on 18 January 2024 and Decree 93, the Bank is required to make the following reserves
before distribution of profits:

Percentage of annual

allocation Maximum balance
Reserve to supplement charter capital 10% of profit after tax Charter capital
Financial reserve 10% of profit after tax Not specified

The purpose of financial reserve is to offset residual asset losses and damage occurring in the
course of business after such losses have been offset with compensation paid by the
organisations, individuals who caused them, indemnity paid by insurers and with the allowance
set up and accounted for in expenses, and shall be used for other purposes in accordance with
the law.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Reserves {(continued)

Reserves are used for specific purposes and are appropriated from profit after tax of the Bank
according to the proportion prescribed below:

- Reserve to supplement charter capital;

- Financial reserve;

- Other reserves: appropriated according to the resolution of the General Meeting of
Shareholders. The appropriation rates of these reserves are determined by the General
Meeting of Shareholders in accordance with the law.

The remaining profit after the appropriation of the above reserves, bonus and welfare fund and
distribution of dividends to the shareholders is recognised as retained profit of the Bank.

The Bank only appropriates reserve to supplement charter capital and financial reserve at the
year-end.

Other funds
Bonus and welfare fund

Bonus and welfare fund is established by appropriating from profit after tax according to the
resolution of the General Meeting of Shareholders. Bonus and welfare fund is recognised as other
liabilities in the separate statement of financial position.

Science and technology development fund

Science and technology development fund is established according to the resolution of the
General Meeting of Shareholders and recognised as other liakilities in the separate statement of
financiai position. The appropriation, expenditure and supervision of the science and technology
development fund are carried out in accordance with Decree No. 95/2014/ND-CP dated 17
October 2014 issued by the Government, Circular No. 05/2022/TT-BKHCN dated 31 May 2022
and Circular No. 67/2022/TT-BTC dated 7 November 2022, The Bank recognises the appropriation
of science and technology development fund as operating expenses in the separate statement of
profit or loss, which does not exceed 10% of taxable income. At the end of five-year period starting
from recognition date, when the fund is not spent up to 70% of the total of the fund appropriated
by the Bank and the fund financed by others (if any), the Bank must pay corporate income tax
imposed on unused amount of the fund and an interest on such corporate income tax.

Related parties

Related parties include enterprises and individuais that directly or indirectly through one or more
intermediaries, control, or are controlled by, or are under common control with the Bank. The
enterprises in which the Bank has significant influence, enterprises and individuals owning, directly
or indirectly, an interest in the voting power of the Bank that gives them significant influence over
the Bank, key management personnel, including members of Board of Directors, members of
Supervisory Board, members of Board of Management, Chief Financial Officer, Chief Accountant
and close members of the family of these individuals and companies which these individuals
directly or indirectly hold significant voting right or have significant influence over also constitute
related parties.

In considering each possible refated party relationship, the Bank pays attention to the substance
of the relationship, and not merely the legal form.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Fiduciary activities

The Bank acts as a trustee and in other fiduciary capacities that result in the holding or placing of
assets, loans on behalf of individuals, corporates and other credit institutions.

The value of investment trusts and trust funds received are recognised when the trust contracts
have been signed and trust funds have been realised. Rights and obiigations of the truster and
trustee relating to profit and profit sharing, trust fee, other rights and obligations are in compliance
with the terms of the contracts.

Based on the terms of the contracts, fiduciary activities of the Bank comprise:

Fiduciary activities at no risk

The Bank acts as a trustee and in other fiduciary capacities that result in holding assets on behalf
of customers, enirusted investments and loans to customers in which entrusters bear all risks of
fiduciary activities. These assets are excluded from the Bank's separate financial statements as
they are not assets of the Bank. Entrusted funds received from entrusters but not yet disbursed
are recognised as other liabilities in the separate statement of financial position. After the
disbursement is made, the Bank recognises entrusted funds as off-balance sheet items in
accordance with Circular No. 30/2014/TT-NHNN dated 6 November 2014 issued by the SBV.

Fiduciary activities at risk

The Bank acts as a trustee receiving funds {rom the Government, international and other credit
institutions to make loans to customers. The Bank recognises the received fund as an entrusted
fund and recognises loans to customers financed by these funds as its loans to customers. The
accounting policies of these loans to customers are in accordance with the regulations issued by
the 8BV {Note 3(f)).

Dividend distribution

Dividend distribution to the Bank's shareholders is recognised as a liability in the separate financial
statements when the dividends are approved in accordance with regulations of the Bank's Charter.

Segment reporting

A segment is a distinguishable component of the Bank that is engaged either in providing related
products or services (business segment), or in providing products or services within a particular
economic envircnment {gecgraphical segment), which is subject to risks and rewards that are
different from those of other segments. The Bank’s primary format for segment reporting is based
on geographical segment. The Bank's secondary format for segment reporting is based cn
business segment. Currently, the Bank operates in one business segment which is finance and
banking.

Nil balance
items or balances required by Circular No. 48/2014/TT-NHNN dated 31 December 2014 issued
by the SBY (“Circular 49"} and Circular No. 27/2021/ TT-NHNN dated 31 December 2021 issued

by the SBV to amend and to supplement Circular 49 that are not shown in these separate financial
statements indicate nil balances.
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4 CASH ON HAND, GOLD AND GEMSTONES

31.12.2024 31.12.2023
VND million VND million
Cash in VND 4,720,004 5,633,971
Cash in foreign currencies 925,212 1,008,690
Gold 51,138 266,634
5,696,444 5,908,295

BALANCES WITH THE STATE BANK OF VIETNAM
31.12.2024 31.12.2023
VND million VND million

Demand deposits with the SBY

-In VND 20,081,124 9,301,075
- In foreign currencies 5,138,337 9,203,634
25,219,461 18,504,708

Under the SBV's regulations relating to the compulsory reserve, credit institutions are required to
maintain a compulsory reserve requirement ("CRR”) in demand deposits with the SBV. The
monthly averaget ance of ¢ and deposi th the SBV st notbele than relevant CRR
rates multiplied by the preceding month’s average balances of deposits in scope as follows:

CRR rates applicable to preceding month's average balances of:

31.12.2024 31.12.2023
Yo %
Deposits from customers:
- Deposits in foreign currencies with term of less than 12 months 8.00 8.00
- Deposits in foreign currencies with term of 12 months and above £.00 6.00
- Deposits in VND with term of less than 12 months 3.00 3.00
- Deposits in VND with term of 12 months and above 1.00 1.00
Depaosits from foreign credit institufions:
- Deposits in foreign currencies 1.00 1.00
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DEPOSITS WITH AND LOANS TO OTHER CREDIT INSTITUTIONS

Deposits with and loans to other credit institutions

31.12.2024  31.12.2023
VND million VND million
Deposits with other credit institutions
Demand depasits
- InVND 33,705 11,946
- In foreign currencies 21,087,663 19,693,858
21,121,368 19,705,804
Term deposits (i)
- InVND 80,935,000 71,485,250
- In foreign currencies 4,780,088 18,930,600
85,715,088 90,415,850
106,836,456 110,121,654
Loans to other credit institutions
In VND 1,216,832 1,104,329
In which:
- Discount rediscount 100,979 229,929
Allowance for losses on loans to other cre ~ institutions {50,000) (50,000)
1,166,832 1,054,329
Total deposits with and loans to other credit institutions 108,003,288

111,175,983

Included in term deposits with other credit institutions as at 31 December 2024 was
VND10,000,000 million {(31.12.2023: VND8,500,000 millien) which was pledged as collaterals for
deposits from other credit institutions with the amcunt of VND10,000,862 million (31.12.2023;

VNDS8,500,000 m  >n) (Note 36.2).

Analysis of quality of term deposits with and loans to other credit institutions

31.12.2024 31.12.2023
VND million  VND million
Group 1 - Current loans 86,881,920 91,470,179
Group 5 - Loss lcans 50,000 50,000
86,931,920 91,520,179

Allowance for losses on deposits with and loans to other credit institutions
2024 2023
VND million  VND million
Opening balance and clesing balance 50,000 50,000

39




ASIA COMMERCIAL JOINT STOCK BANK

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

7 HELD-FOR-TRADING SECURITIES

71 Held-for-trading securities

Debt securities
Government securities

Debt securities issued by domestic credit institutions

Total held-for-trading securities

31.12.2024
VND million

841,743

841,743

Form BOS/TCTD

31.12.2023
VND million

1,879,766
4,000,000

5,879,766

7.2 Analysis of guality of held-for-trading securities classified as credit-risk bearing assets

Group 1 - Current loans

7.3 Listing status

Debt securities
Listed
Unlisted

40

31.12.2024
VND million

31.12.2024
VND million

841,743

841,743

31.12.2023
VND million

4,000,000

31.12.2023
VND million

1,879,766
4,000,000

5,879,766



ASIA COMMERCIAL JOINT STOCK BANK

Form BOS/TCTD
NOTES TO THE SEPARATE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

8 DERIVATIVES AND OTHER FINANCIAL ASSETS/LIABILITIES

As at 31 December 2024

Total contract value Total carrying value

(at foreign exchange rate {at foreign exchange rate
at the contract date) as at 31 December 2024)
Assets Liabilities Total

VND million VND million VND million VND million

Currency derivatives
Currency forward centracts 2,853,218 12,995 - 12,995
Currency swap contracts 95,715,115 203,660 - 203,660

Other derivatives
Cross currency swap contracts 8,086,677 - {160,663) {160,663)

106,655,008 216,655 {160,663) 55,992

As at 31 December 2023

Total contract value Total carrying value

(at foreign exchange rate (at foreign exchange rate
at the contract date) as at 31 December 2023)
Assets Liabilities Total

VND million VND million VND million VND milfion

Currency derivatives

Currency forward contracts 1,865,933 - (10,372} (10,372}

Currency swap contracts 66,224,739 - (99,489) (99,489)

Other derivatives

Cross currency swap contracts 3,193,859 - (7,265) {7,265)
71,384,531 - {117,128) (117,126)
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9
9.1

9.2

9.3

LOANS TO CUSTOMERS

By type of loans

Loans to domestic econemic entities and individuals
Discounted negotiakle instruments and valuable papers
Payments on behalf of customers

By type of customers

State-owned enterprises

Foreign-invested enterprises

Joint stock companies, limited liability companies and
other enterprises

Co-operatives

Individuals

Others

By loan group

Group 1 - Current loans

Group 2 - Special-mentioned loans
Group 3 - Sub-standard loans
Group 4 - Doubtful l[oans

Group 5 - Loss loans
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31.12.2024 31.12.2023
VND million VND million
568,990,695 480,623,656

269,420 180,101
474,509 472,381
569,734,624 481,276,138

31.12.2024 31.12.2023

VND million VND million
7,161,249 3,386,333
5,330,301 2,283,108

192,014,534 157,292,301

297,737 290,601
364,389,826 317,489,054
530,977 564,741

568,734,624 481,276,138

31.12.2024 31.12.2023
VND million VND million
558,377,679 472,257,884

2,741,646 3,168,361
917,308 938,094
962,977 1,041,074

6,735,014 3,870,725

568,734,624 481,276,138
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9 LOANS TO CUSTOMERS (continued)

9.4 By term

Short-term loans
Medium-term loans
Long-term loans

8.5 By currency

Denominated in VND
Denominated in foreign currencies and gold

9.6 By business sector of customers

Trading

Manufacturing and processing
Const  stion

Individual and community services
Real estate advisory and trading
Warehousing, transportation and communication
Hotels and restaurants
Agriculiure and forestry

Training and education

Financial services

Science and technology
Healthcare and social assistance
Other business sectors
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31.12.2024 31.12.2023
VND million VND million
383,033,650 323,329,722

15,181,227 13,766,872
171,519,747 144,179,544
569,734,624 481,276,138

31.12.2024 31.12.2023
VND million VND million
555,355 344 470,542 768

14,379,280 10,733,370
569,734,624 481,276,138

31.12.2024 31.12.2023
VND million VND million

99,711,820 85,083,564

35,754,650 27,901,464

20,2250 18,0. 588

19,418,129 13,855,783

7,486,783 5,730,095
4 371,526 3,773,489
1,789,802 1,676,652
1,823,430 1,402,589
695,852 677,254
8,599 396 1,811,477
1,288,661 757,684
805,989 682,863
367,763,503 319,898,636
569,734,624

481,276,138
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9 LOANS TO CUSTOMERS (continued)
9.7 Allowance for losses on loans to customers
Specific General
allowance (i) allowance Total
VND million VND million VND million
As at 1 January 2023 1,651,626 3,059,804 4,711,430
Allowance made during the year (Note 31) 1,263,427 519,593 1,783,020
Allowance utilised during the year {1,280,830) - {1,280,830)
As at 31 December 2023 1,634,223 3,579,397 5,213,620
Aliowance made during the year (Note 31) 955,464 642,814 1,598,278
Allowance utilised during the year (224,804) - (224,804)
As at 31 December 2024 2,364,883 4,222,211 6,587,094
(i) As at 31 December 2024, the Bank made 100% additional specific allowance for losses on loans

to customers whose debts were restructured and remained lcan group in accordance with Circular
02 (31.12.2023: the Bank made 50% additional specific allowance for losses on loans to customers
whose debts were restructured and remained loan group in accordance with Circular 02) (Note

3(f)(vi)).
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10

10.1

INVESTMENT SECURITIES

Investment securities

Form BOS/TCTD

31.12.2024 31.12.2023
VND million VND million
Available-for-sale securities
Debt securities
Government securities (i) (ii) 32,850,096 20,515,956
Debt securities issued by domestic credit institutions (i) 76,055,720 24,375,151
Equity securities
Equity securities issued by domestic economic entities 12,661 12,661
Total available-for-sale securities 108,918,477 44 903,768
Held-to-maturity securities
(excluding special bonds issued by VAMC)
Debt securities
Government securities (i} (ii) 11,171,766 24,853,008
Debt securities issued by domestic credit institutions (i) 1,000,000 3,706,571
Total held-to-maturity securities (excluding special bonds
issued by VAMC) 12,171,766 28,559,579
Total investment securities 121,090,243

73,463,347

During the financial year ended 31 December 2024, the Bank reclassified VND8,789,957 million
of Government securities and VND3,206,065 million of debt securities issued by domestic credit
institutions (in 2023: VND14,949,489 million of Government securities) from held-to-maturity
securities to available-for-sale securities and VND50C,000 million of debt securities issued by
domestic credit institutions (in 2023: nil) from available-for-sale investment securities to held-to-

maturity investment securities.

Included in investment securities as at 31 December 2024 were:

»  VND3,165,407 million of Government securities (31.12.2023: VND4,001,%97 million) which

were pledged as collaterals for deposits and borrowings from other credit institutions with the
amount of VND2,880,778 million (31.12.2023: VND3,444,756 million) (Note 36.2).

VND2,564,563 million of Government securities (31.12.2023: VND2,573,042 million) which
were pledged as collaterals for valuable papers issued with the amount of VND2,186,914
million (31.12.2023: VND2,183,608 million) (Note 36.2}.

VND1,426,329 million of Government securities (31.12.2023; VND1,002,628 million) which
were pledged as collaterals for interbank electronic clearing transactions (Note 36.2).

VND8,8958,341 million of Government securities (31.12.2023: nil) were pledged as collaterals
for borrowings from the State Bank of Vietnam with the amount of VND7,948,357 million
{Note 36.2).

VNDg28,105 million of Government securities (31.12.2023: nil) were pledged as collaterals
for the threshold and interbank overdraft at the SBV (Note 36.2).

45



ASIA COMMERCIAL JOINT STOCK BANK

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

10 INVESTMENT SECURITIES (continued)

Form BO5/TCTD

10.2  Analysis of quality of investment securities classified as credit-risk bearing assets

Group 1 - Current loans

10.3  Listing status

Available-for-sale securities
Debt securities

Listed

Unlisted

Equity securities
Listed

Held-to-maturity securities {excluding special bonds
issued by VAMC)

Debt securities

Listed

Unlisted
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31.12.2024 31.12.2023
VND million VND million
76,055,720 28,081,722
31.12.2024 31.12.2023
VND million VND million
32,850,096 20,515,956
76,055,720 24,375,151
108,905,816 44 891,107
12,661 12,661
108,918,477 44 903,768
12,171,766 24,853,008
- 3,706,571
12,171,766 28,559 579
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11

111

11.2

11.3

114

LONG-TERM INVESTMENTS

By type of investments

Form BO5/TCTD

31.12.2024 31.12.2023
Note VND million VND million
Investments in subsidiaries 112 7,505,000 4,505,000
Other long-term investmentis 11.3 241,467 241 467
Ailowance for diminution in vaiue of
long-term investments 114 (167,932) (163,362)
7,578,535 4583105
Investments in subsidiaries
31.12.2024 31.12.2023
VND million VND million
ACB Securities Company Limited 7,000,000 4,000,000
Asia Commercial Bank Asset Management Company Limited 5,000 5,000
Asia Commercial Bank Leasing Company Limited 500,000 500,000
7,505,000 4 505,000
Other long-term investments
31.12.2024 31.12.2023
VND million VND million
Investments in domestic economic entities
Listed 181,339 181,339
Unlisted 60,128 680,128
241,467 241,467
Allowance for diminution in value of long-term investments
VND million
As at 1 January 2023 156,573
Allowance made during the year {Note 30(i}) 6,789
As at 31 December 2023 163,362
Allowance made during the year (Note 30(i)) 4,570
As at 31 December 2024 167,932

47




ASIA COMMERCIAL JOINT STOCK BANK

Form BOS/TCTD

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

12

121

FIXED ASSETS
Tangible fixed assets
Buildings and Office Motor
structures  equipment vehicles Others Total

VND million VND million VND million VND million VND million

Historical cost

As at 1 January 2024 2,628,117 2,707,002 582,382 179,139 6,096,640
Additions 3,723 87,224 100,765 7.079 198,791
Transfer from construction

in progress (Note 13.1(ii)) 296,532 - 1,355 - 297,887
Transfer from foreclosed

assets 3,222 - - - 3,222
Disposals {38,332) (53,089) (43,296) {3,368) (138,085)
Reclassifications (Note 12.2) {126,577) - - - (126,577)

As at 31 December 2024 2,766,685 2741137 641,208 182,850 6,331,878

Accumulated depreciation

As at 1 January 2024 728,825 1,656,230 312,292 147,788 2,845,135
Charge for the year 58,317 316,591 50,993 9,325 435226
[ (11,198) (53,034) (42,978) (3,368) _  1,578)
As at 31 December 2024 775,944 1,919,787 320,307 153,745 3,169,783

Net book value
As at 1 January 2024 1,899,292 1,050,772 270,090 31,351 3,251,505

As at 31 December 2024 1,990,741 821,350 320,889 29,105 3,162,095

Other informaticn about tangible fixed assets was as follows:

31.12.2024 31.12.2023
VND million VND million

Cost of tangible fixed assets which were fully depreciated but
siill in use 1,576,529 1,461,790
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12 FIXED ASSETS {continued)
12.2  Intangible fixed assets

Land use rights

Form BO5/TCTD

Computer Total
software
VND million VND million

883,529 2,035,730
114,183 114,163

29,817 661,004

- 8,278
(75,297)
126,577
- (153)

L

1,027,509 2,870,302

VND million

Historical cost
As at 1 January 2024 1,152,201
Additions -
Transfer from construction in progress

(Note 13.1(ii)) 631,187
Transfer from foreclosed assets 8,278
Disposals (75,297)
Reclassifications (Note 12.1) 126,577
Other movements (153)
As at 31 December 2024 1,842,763
Accumulated amortisation
As at 1 January 2024 1,333
Charge for the year 10,416

{1,

As at 31 December 2024 10,007
Net book value
As at 1 January 2024 1,150,868

As at 31 December 2024 1,832,786

Other information about intangible fixed assets was as follows:

Cost of intangible fixed assets which were fully amortised but
still in use
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605,822 607,155
90,227 100,646
- (1,745)
696,049 706,056

277,707 1,428,575

331,460 2,164,246

31.12.2024 31.12.2023
VND million  VND millien

448,257 401,739
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13
13.1

(iii)

OTHER ASSETS
Receivables

31.12.2024 31.12.2023
VND million VND million

External receivables (i) 2,478,291 4,000,778
Construction in progress (i} 739,670 1,168,008
Advances and internal receivables 318,561 205789
Receivables from the State Budget 8,675 12,272
Dividend receivables 2,717 6812

3,547,914 5,387,459

Included in external receivables as at 31 December 2024 were:

. Advances to suppliers with the amount of VND&77,446 million (31.12.2023: VND1,119,637
million}.

. Receivables from Usance Payable At Sight Letter of Credit ("UPAS L/C") with the amount of
VND108,832 million (31.12.2023: VND919,265 million).

Movements of construction in progress during the year were as follows:

2024 2023

VND million  VND million

Opening balance 1,168,008 582,596
Additions 530,553 1,020,831
Transfer to tangible fixed assets (Note 12.1) (297,887) {200,705)
Transfer to infangible fixed assets (Note 12.2) {661,004) (234,714)
Closing balance 739,670 1,168,008

Major constructions in progress were:

31.12.2024 31.12.2023
VND million VND million

Office buildings 616,956 833,974
Analysis of the quality of receivables from UPAS L/C activities classified as credit-risk bearing
assets:

31.12.2024 31.12.2023
VND million  VND million

Group 1 - Current loans 106,832 "

At 31 December 2023, receivables from UPAS L/C activities with the amount of VND919 265 million
were not classified as credit-risk bearing assets as the Bank applies the provisions of Circular 31
prospectively (Note 2(f)).
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13

13.2

13.3

OTHER ASSETS (continued)

Deferred tax assets

31.12.2024
VND million
Deferred tax assets related to deductible temporary
differences 17,190
Movements in deferred tax assets during the year were as follows:
2024
VND million
Opening balance 33,635
Increase in deferred tax assets during the year
(Note 32.2) 17,190
Reversal of deferred tax assets recognised in previous
years (Note 32.2) {33,535)
Closing balance 17,190
12 . deferred tax assets were calculated at the tax rate of 20% | %),
Other assets
31.12.2024
VND million
Prepaid expenses 1,228,248
Foreclosed assets of which ownership was transferred
to the Bank and awaiting for settlement (i) -
Other assets 67,158
1,295,406

Form BO5/TCTD

31.12.2023
VND million

33,535

2023
VND million

63,966
33,535

(63,966)

33,535

31.12.2023
VND million

911,586

11,500
80,794

1,003,880

Foreclosed assets of which ownership was transferred to the Bank and awaiting for settlement

31.12.2024
VND million

Real estate -
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31.12.2023
VND million

11,500
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13 OTHER ASSETS (continued)

13.4 Allowance for losses on other assets

31.12.2024 31.12.2023

VND million VND million

Allowance for receivables from UPAS L/C activities 801 -
- General alfowance 801 -
Aliowance for other assets 171,850 172,693
172,651 172,693

Movements of allowance for losses on other assets are as follows;

VND million

As at 1 January 2023 170,936
Alfowance made for other assets during the year (Note 30(i)) 1,757

As at 31 December 2023 172,693

General allowance made for receivables from UPAS L/C activities during the

year (Note 31) 801
Allowance reversed for other assets during the year {Note 30(i)) (843)

As at 31 December 2024 172,651

14 DUE TO THE GOVERNMENT AND THE STATE BANK OF VIETNAM

31.12.2024 31.12.2023

VND million VND million

Borrowings from the State Bank of Vietnam

Borrowings pledged by valuable papers 7,848,357 -
Deposits from the State Treasury

Demand deposits in VND 6,496 88
Total due to the Government and the State Bank of Vietnam 7.954 853 88
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15 DEPOSITS AND BORROWINGS FROM OTHER CREDIT INSTITUTIONS
31.12.2024 31.12.2023
VND million VND million
Deposits from other credit institutions
Demand deposits
- InVND 134,417 86,705
- In foreign currencies 9,229 11,097
143.646 97,802
Term deposits (i)
- InVND 83,772,073 77,322,084
- In foreign currencies 7,706,087 3,325,674
91,478,160 80,647,738
91,621,806 80,745,540
Borrowings from other credit institutions
Inv 2 2,982,156 2,651,188
in which:
- Discount, rediscount (i) 2980778 2,644,756
foreign rrencies 1,250 919,002
3,371,408 3,670,190
Total deposits and borrowings from other credit
institutions 94,693,212

(i)

84,315,730

Term deposits and borrowings from other credit institutions were secured by following assets:

31.12.2024 31.12.2023

VND million VND million

Term deposits with other credit institutions (Note 6.1(i)) 10,000,000 8,500,000
Investment securities (Note 10.1(ii)) 3,165,407

4,001,997
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16 DEPOSITS FROM CUSTOMERS

16.1 By type of deposits

Demand deposits

-In VND

- In foreign currencies
Term deposits

- In VND

- In foreign currencies
Demand savings
-InVND

- In fareign currencies
Term savings

-In VND

- In foreign currencies
Margin deposits

-In VND

- In foreign currencies
Spe ilised capital deposits
- In VND

- In foreign currencies

16.2 By type of customers

State-owned enterprises

Foreign-invested enterprises

Joint-stock companies, limited liability companies and
other enterprises

Cooperatives

Individuals

Others

54
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31.12.2024 31.12.2023
VND million VND million
109,847 227 98,772,545
8,447,796 7,411,358
126,834,480 102,975,511
341,510 327,629
519,602 90¢,014
3,959,500 3,574,735
285,702,885 268,853 817
834,162 745,841
2,105,337 1,517,412
130,680 113,479
105,7 7 199,592
210,841 248 320
539,139,747 483 649,253
31.12.2024 31.12.2023
VND million  VND million
1,180,581 1,187,115
17,829,814 11,659,624
89,814,815 85,708,867
180,422 122,186

429 313,059 383,853,134

811,076 1,120,227
483,649 253

539,139,747
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17

18

FUNDS AND ENTRUSTED INVESTMENTS RECEIVED FROM THE GOVERNMENT,
INTERNATIONAL AND OTHER CREDIT INSTITUTIONS

31.12.2024 31.12.2023
VND million VND million

Funds received from Japan Bank for International Cooperation

in VND (i) 15,832 26,854

Funds received from Japan Bank for International Coogeration
in foreign currencies (ii) 12,176 14,680
28,008 41,534

Funds received from Japan Bank for International Cooperation {(*JBIC") are financed by the
Japanese Government via JBIC. These funds are granted to small and medium enterprises with
maximum period of ten years for medium-term and long-term loans and with maximum period of
one year for short-term loans in accordance with the lending agreement signed between the SBV
and the Bank.

Outstanding balances of funds received from JBIC in VND born annual interest rates from
3.11% to 3.83% per annum during the year 2024 (during the year 2023: from 4.90% to
6.96% per annum).

Qutstanding be” w  of funds r ved f n.” 'C in fore’ 1 currencies 2rn annual
interest rates of 1.91% per annum during the year 2024 {during the year 2023; 1.91% per
annum).

VALUAELE PAPERS ISSUED

As at 31 December 2024

Book value Par value
VND million VND million

Bonds

From one-year to two-year bonds 37,399,160 37,400,000
Three-year bonds 2,069,789 2,070,000
Five-year bonds 3,814,587 3,820,000
Ten-year bonds 2,414 619 2,430,000
Certificates of deposit

Certificates of deposit under one year 55,950,000 55,950,000

101,648,155 101,670,000

As at 31 December 2023

Book value Par value
VND million VND million

Bonds

From one-year to two-year bonds 23,535,940 23,550,000

Three-year bonds 11,198,408 11,200,000

Five-year bonds 1,497,202 1,500,000

Ten-year bonds 2,410,852 2,430,000

Certificates of deposit

Certificates of deposit under one year 13,750,000 13,750,000
52,392,403 52,430,000
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19 OTHER LIABILITIES

31.12.2024 31.12.2023
VND million VND million

Internal payables 1,239,037 1,438,543
External payables 4,788,839 3,808,840
- Remittances in fransit 376,277 288,980
- Tax payables to the State Budget (Note 35) 2.518 354 2 480,993
- Cash heid on behalf and awaiting for settlement 220,289 291,442
- Amount awaiting settlement 1,673,979 746,415
Unearned revenue (i) 6,235,417 6,809,333
Bonus and welfare fund (ii) 847,237 448, 486
Science and technology development fund (iii) 1,480,612 1,775,592

14,591,202 14,280,754

{i} Included in unearned revenue as at 31 December 2024 was VYND8,233,333 million {31.12.2023:

VNDG, 800,000 million) of the unearned support fee from the Bank’s bancassurance activities.

(ii) Bonus and welfare fund

2024 2023
VND million ND million
Opening balance 448,486 299,986
Addition during the year (Note 20.1) 400,000 150,000
Utilisation during the year {1,249) (1,500)
Closing balance 847,237 448 486

(i) At the meeting on 19 April 2018, the General Meeting of Shareholders resolved to establish the
Science and technology development fund.

2024 2023

VND million  VND million

Opening balance 1,775,592 1,822,237

Utilisation during the year (120,865) (566,793)

Fixed assets funded by the Science and technology

development fund during the year - 595,562
Depreciation of fixed assets funded by the Science and

technology development fund during the year {127,534) (83,618)

Other movements during the year {46,581) 8,202

Closing balance 1,480,612 1,775,582
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20
201

{i)

OWNERS’ EQUITY

Statement of changes in owners’ equity

As at 1 January 2023

Net profits for the year

Appropriation o reserves

Appropriation to bonus and we
{Note 19(ii))

Share dividends (Note 20.3)

Cash dividends {Note 20.3)

ire fund

As at 31 December 2023

Net profits for the year

Appropriation to reserves

Appropriation to bonus and welfare fund
{Note 19(ii))

Share dividends (Note 20.3)

Cash dividends (Note 20.3)

As at 31 December 2024

Charter
capital
VND million

33,774,351

5,066,153

38,840,504

5,826,075

44,666,579

Other reserves comprised of capital expenditure fund.

Reserve to
Share supplement
premium charter capital
VND miillion VND million
271,779 2,682,996
- 776,087
271,779 3,459,083
- 1,608,520

271,779

5,067,603

57

Financial
reserve
VND million

6,108,157

1,662,175

7,660,332

1,608,620

9,268,852

Form BOS/TCTD

Other Retained

reserves (i) profits Total
VND million VND million VND million
121 14,420,026 57,257,430

- 15,521,754 15,521,754

- (2,328,262) -

- {150,000) {150,000)

- (5,066,153) -

- (3,377,435) (3,377,435)

121 19,019,930 69,251,749

- 16,085,199 16,085,199

- (3,217,040} -

- {400,000) {400,000)

- (5,826,075) -

- (3,884,051} (3,884,051)

121 21,777,963 81,052,897
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20.2

(a)

(b)

20.3

OWNERS’ EQUITY (continued)
Shares

Number of shares

Form BOS/TCTD

31.12.2024 31.12.2023
Number of Carrying Number of Carrying
shares value shares value
VND million VND million
Authorised share capital 4,.466,657,912 44666579 3,884,050,358 38,840,504
Ordinary shares in circulation 4,.466,657,912 44666579 3,884,050,358 38,840,504
Movements of the charter capital

Number Charter
of shares capital
VND million
As at 1 January 2023 3,377.435.094 33,774,351
Stoesit 1ed 506,615,264 5,088,153
As at 31 December 2023 3,884 050,358 38,840,504
Shares issued 582,607,554 5,826,075

As at 31 December 2024 4,466,657 ,912

44,668,579

All ordinary shares have a par value of VND10,000. Each share is entitled to one vote at the
General Meetings of Shareholders of the Bank. Shareholders are entitled to receive dividends as
declared from time to time. All ordinary shares are ranked equally with regard to the Bank's residual
assets. In respect of shares bought back by the Bank, all rights are suspended until those shares

are reissued.

Dividends

The General Meeting of Shareholders of the Bank on 4 April 2024 resolved to distribute share and
cash dividends at the distribution rate of 156% and 10% (2023: 15% and 10% respectively) from
VND9,710,126 million of retained profits of 2023 and previous years (2023: VND8,443,588 million
of retained profits of 2022 and previous years). The Bank completed the issuance of shares for

dividends.
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21 INTEREST AND SIMILAR INCOME
2024 2023
VND million VND million
Interest income from deposits 3,480,811 2,942 349
Interest income from loans 41,696,210 44 419,992
interest income from debt securities: 3,374,338 3,465,691
- Interest income from held-for-trading securities 246,817 26,300
- Interest income from investment securifies 3,127.521 3,439,361
Income from guarantee services 305,215 288,275
Other income from credit activities 831,947 647,212
49,688,521 51,763,518
22 INTEREST AND SIMILAR EXPENSES
2024 2023
VND million VND million
Interest expenses on deposits 18,745,679 24 356,561
interest expenses on borrowings 144 016 165,722
Interest expenses on valuable papers issued 3,798,383 2,015,387
Other expenses on credit activities 58,573 815,551
22,746,651 27,353,221
23 FEE AND COMMISSION INCOME
2024 2023
VND million VND million
Settlement services 3,228,440 2,630,145
Treasury services 10,202 11,744
Other services 1,837,279 1,973,665
5,075,921 4 615,554
24 FEE AND COMMISSICN EXPENSES
2024 2023
VND million VND million
Settlement and treasury services 1,598,552 1,217613
Other services 500,526 712,884
2,099,078 1,930,477
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25

26

27

NET GAIN FROM TRADING OF FOREIGN CURRENCIES

Gains from trading of foreign currencies

Currency spots

Gold trading

Currency derivatives

Losses on trading of foreign currencies

Curre iy ofs
Gold trading

Currency derivatives

Form BOS/TCTD

2024
VND million

2,333,337
33.219
512,898

(850,7 )
(2,107)
(856,685)

1,169,956

NET {(LOSS)/GAIN FROM TF JING OF HELD-FOR-TRADING SECURITIES

Gains from trading of held-for-trading securities
Losses on trading of held-for-trading securities

NET GAIN FROM TRADING OF INVESTMENT SECURITIES

Gains from trading of investment securities
Losses on trading of investment securities

60

2024
VND million

60,245
{72,108)

(11,863)

2024
VND million

457,630
(7,318)

450,312

2023
VND million

1,921,145
14,919
604,179

7o)
(5.608)
(917,679)

1,109,801

2023
VND million

39,434
(23,935)

15,499

2023
VND million

2,663,097
(15,957)

2,647,140
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28 NET OTHER INCOME

Other income

Income from bad debt collection previously written-off
Income from other trading activities

Other income

Other expenses
Expenses on other trading activities
Other expenses

29 INCOME FROM INVESTMENTS IN OTHER ENTITIES

Dividend income received during the year:
- From long-term investments

61

Form BOS/TCTD

2024
VND million

732,524
126,222
306,515
1,165,261
(336,654)
(123,333}

(459,987)

705,274

2024
VND million

14,492

14,492

2023
VND million

872,746
98,993
97,667

1,069,406

(88,598)
(180,150)

(268,748)

800,658

2023
VND million

63,720

63,720
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30

31

OPERATING EXPENSES

Tax, duties and fees

Salaries and related expenses
- Salaries and allowances

- Salary related contributions

- Subsidies
- Others
Expenses on assets
. reciath  andamont  for, penst
- Others

Administrative expenses
Insurance for deposits from customers
Allowance expenses (i)

Details of allowance expenses were as follows:

Addition to allowance for diminution in
value of long-term investments (Note 11.4)

(Reversal of)/addition to allowance for losses on other assets
(Note 13.4}

ALLOWANCE EXPENSES FOR CREDIT LOSSES

Addition to general allowance for losses on loans to customers
(Note 5.7}

Addition to specific aliowance for losses on loans to customers
(Note 9.7}

Addition to general allowance for receivables from UPAS L/C
activities (Noie 13.4)

62
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2024 2023

VND million VND million

17,878 18,174

6,217,575 5,875,488

2,133 270 2,044,579

474,840 442 489

8,059 6,172

3,601,406 3,482 248

1,608,760 1,742,806
18,5 1 368 6:

1,200,422 1,374,177

2,105,971 2,265,352

574,929 504,504

3,727 8,546

10,528,840 10,514,870

2024 2023

VND million VND million

4570 6,789

(843) 1,757

3,727 8,546

2024 2023

VND million  VND million

642,814 519,553

955,464 1,263,427

801 -

1,599,079 1,783,020
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32 CORFPORATE INCOME TAX
3241 Current corporate income tax
The tax on the Bank’s profit befare tax differs from theoretical amount that would arise using the
applicable tax rate of 20% as follows:
2024 2023
VND million VND million
Profit before tax 20,118,964 19,434,103
Adjustments for taxable profit:
Less (-} Non-taxable profit: 14,492 63,720
- Income from investments in other entities 14,492 63,720
Plus (+) Non-deductible expenses 13,516 157,018
Other adjustments to decrease taxable profit (190,568) (152,156)
Taxable profit 19,927,422 19,375,245
Corporate income tax at applicable tax rate 3,985,484 3,875,049
“del Caninp Cr T 5,869
Current corporate income tax 4,017,420 3,881,918
Tax payable at the beginning of the year 2,270,931 2,319,022
Corporate income tax paid during the year (3,941,421} (3,930,009)
Corporate income tax payable at the year-end 2,346,930 2,270,931
The corporate income tax for the year ended 31 December 2024 was calculated based con current
regulations applicable for cerporate income tax and has nct been finalised by the tax authorities.
32.2  Deferred corporate income tax expense
2024 2023
VND million VND million
Deferred corporate income tax expense relating to reversal of
deferred tax assets (Note 13.2) 33,5635 63,968
Deferred corporate income tax income relating to deductible
temporary differences (Note 13.2) {17,190} {33,535)
16,345 30,431
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33 CASH AND CASH EQUIVALENTS
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31.12.2024 31.12.2023
VND million  VND million
Cash on hand, gold and gemstones 5,696,444 6,909,295
Balances with the SBY 25,219,461 18,504,709
Deposits with other credit institutions
(including demand deposits and term deposits
with ariginal terms of three months or less) 106,836,456 110,121,654
Securities with a term of redemption or maturity not exceeding
three months from the date of purchase 1,000,000 235,890
138,752,361 135,771,548
34 EMPLOYEES' REMUNERATION
2024 2023
VND million  VND million
Average number of employees (person) 13,010 12,949
Employees’ remuneration
Total salary 2,133,270 2,044 579
Other remuneration 3,772,062 3,646,408
Total remuneration 5,905,332 5,690,987
Average salary/person/year 164 158
Average remuneration/person/year 454 439
35 OBLIGATIONS TO THE STATE BUDGET
Movements during the year
1.1.2024 Payable Paid  31.12.2024
VND million VND million  VND million VND million
Value added tax 91,312 402,047 439,855 53,504
Corporate inccme tax 2,270,931 4,017,420 3,941,421 2,346,830
Other taxes 118,750 698,522 699,352 117,920
2,480,993 5,117,989 5,080,628 2,518,354

54




ASIA COMMERCIAL JOINT STOCK BANK

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

36

36.1

36.2
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ASSETS, VALUABLE PAPERS MORTGAGED, PLEDGED, DISCOUNTED AND REDISCOUNTED

Assets, valuable papers mortgaged, pledged, discounted and rediscounted at the Bank

31.12.2024 31.12.2023
VND million VND million
Assets, valuable papers of customers mortgaged,
pledged and discounted at the Bank
Real estates 1,050,007,280 867,009,958
Inventories 785,201 572,678
Machinery and equipment 4.006,319 3,984,708
Valuable papers 179,447 364 48,265,817
In which:
- Valuable papers issued by enterprises 179,447,364 48,265,817
Other assets 35,516,569 22,235,715
1,269,762,743 942,068,877
Assets, valuable papers of other credit institutions
mortgaged, pledged, discounted and rediscounted
at the Bank
Deposits with other credit institutions 58,054,300 51,689,470
Real estates 836,222 840,698
Valuable papers 100,000 250,000
Other assets 1,255,203 997,436
60,245 725 53,677,604
Total assets, valuable papers mortgaged, pledged,
discounted and rediscounted at the Bank 1,330,008,468 995,746,481

The Bank’s assets, valuable papers mortgaged, pledged, discounted and rediscounted

31.12.2024

VND million

Term deposits with other credit institutions (Note 6.1(i)) 10,000,000
Investment securities (Note 10.1(ii)) 17,042,745
27,042,745
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31.12.2023
VND million

8,500,000
7,677,667

16,077,667
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3741

37.2

CONTINGENT LIABILITIES AND COMMITMENTS
Off-balance sheet items
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As at 31 December 2024

Denominated
in VND
VND million

Borrowing guarantees 54,784
Commitments on foreign exchange transactions 91,869,316
Letters of credit at sight -
Deferred letters of credit 2,750

Denominated

in foreign
currencies Total
VND million VND million

- 54,784

103,954,872 195,824,188

1,999,681 1,999,681

1.516.583 1.519.333
2 8 o

153,095 2,867,362

- 895,491

237,559 7,752,095

8,882,991 28,349,409

116,917,109 243,078,251

L oent _ ees 3.6 L)
Performance guarantees 2,714,267
Bidding guaran 895,491
Other guarantees 7,514,536
Other commitments 19,466,418

126,161,142
As

;31 L r 2023

Denominated
in VND
VND million

Borrowing guarantees 42,766
Commitments on foreign exchange transactions 61,394,470
Letters of credit at sight -
Deferred letters of credit “
Payment guarantees 3,295,550

Denominated

in foreign
currencies Total
VND million VND million

- 42,766
73,659,465 134,953,935
985,298 965,298

1,218,548 1,218,548
111,145 3,406,695
47729 1,991,323

- 547,715

111,465 5,977,141
3,201,123 14,410,228

Performance guarantees 1,843,594
Bidding guarantees 547,715
Other guarantees 5,865,676
Other commitments 11,209,105

84,298,876

79,214,773 163,513,649

These balances represented the gross amouni of off-balance sheet items as at 31 December
2024 before deducting margin deposits of VND1,275,273 million {31.12.2023: VYND891,649

million}.

Operating lease commitments

The future minimum lease payments under non-cancellable operating leases were:

Within 1 year
Over 1 year to 5 years
Over 5 years

66

31.12.2024 31.12.2023
VND million  VND million

370,263 405,414
1,668,850 1,818,491
526,562 506,854

2,565,675 2,730,759
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37.3

38

39

40

CONTINGENT LIABILITIES AND COMMITMENTS (continued)

Capital commitments
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The capital commitments that have been approved but not yet provided for in the separate
statement of financial position as at 31 December 2024 amounted to VND604 568 million

(31.12.2023: VND320,769 million).

OVERDUE INTEREST AND FEE RECEIVABLE NOT COLLECTED YET

Overdue interest of loans not collected yet
Overdue interest of securities not collected yet
Overdue interest of deposits not collected yet

WRITTEN-OFF BAD DEBTS

Principal of written-off bad debts
Interest of written-off bad debis
Other written-off bad debts

ASSETS AND OTHER DOCUMENTS

Precious metals, gemstones under custody services
Lease assets

Foreclosed assets waiting for settlement

Other valuable documents under safekeeping

31.12.2024 31.12.2023
VND million VND million
1,580,131 1,055 121
136,873 136,873
12,629 12,629
1,729,633 1,204 623
31.12.2024 31.7 7 2023
VND million VND million
4,268 183 4773,521
2,416,671 2,507,847
3,143 3,145
6,687,997 7,284 513
31.12.2024 31.12.2023
VND million VND million
608,784 725,955

*) ™

2,107 2,107
29,582 29,295
538,473 757,357

The Bank has not determined the value of lease assets because there is no guidance on
determination of value of lease assets under current Viethamese Accounting Standards, the
Vietnamese Accounting System and the relevant statutory requirements on preparation and

presentation of the separate financial statements applicable to credit institutions.
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41 CONCENTRATION OF ASSETS, LIABILITIES AND OFF-BALANCE St ET COMMITMENTS * GEOGRAFPHICAL AREA

As at 31 December 2024

Deposits with
and loans to

Deposits and

borrowings from

Held-for-trading

other credit Loans to other credit De) sits from Cre and investment
institutions customers institutions customers commitmel ; Derivatives (i) securities Total
VND million  VND million VND million VN million VND milli VND million VND million VND million
Domestic 101,026,795 569,734,624 94,603,701 539,139,747 26,206,¢ 106,575,431 121,931,986 1,559,219,212
Overseas 7,026,493 - 389,511 - 4077« 79,577 - 11,573,048
108,053,288 569,734,624 94,993,212 539,139,747 30,284,395 106,655,008 121,921,986 1,570,792,260

As at 31 De:  mber 2023
Deposits with Deposits and

and loans to borrowings from Held-for-trading

other credit Loans to other credit Deposits from Cre and investment
institutions customers institutions customers commitme ; Derivatives (i) securities Total
VND million  VND million VND million VND million VND mill VND million VND million VND million
Domestic 102,323,113 481,276,138 83,396,467 483,649,253 19,696,823 71,379,242 79,343,113 1,321,064,149
Overseas 8,902,870 - 919,263 - 246770 5,289 - 12,295,331
111,225,983 481,276,138 84,315,730 22,164, .- 71,384,531 79,343 113  1,333,359,480

483,649,253

Represented the total contract value at foreign exchange rate at the contract date.
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42 SIGNIFICANT TRANSACTIONS WITH RELATED PARTIES

(a) Transactions incurred during the year

During the year, there were the following transactions with related parties:

2024 2023

VND million VND million

Interest income frem deposits with a subsidiary 1,677 -
Interest income from loans to a subsidiary 49,830 57,021
Interest income from loans to other related parties (i) 30,297 20,086
Interest expenses on deposits from subsidiaries 72,264 78,602
Interest expenses on deposits from other related parties (i) 43,147 62,887
Fees earned from subsidiaries 108 a4
Other income froma ary 1,275 1,639
Fees paid to subsidiaries 878 924
Distribution of profits from subsidiaries 2,717 612
Dividend income from other related parties {i) - 49,852
Capital contribution to a subsidiary 3,000,000 1,000,000

Remuneration, salary, bonus and other benefits of the Board of Directors, the Board of
Supervisors and the Board of Managemeni are as follows:

2024 2023
VND million VND million
Members of Board of Directors 39,605 34617
in which, remuneration:
- Mr. Tran Hung Huy — Chairman 8,400 8,211
- Mr. Nguyen Thanh Long — Vice chairman 3,720 3,576
- Mr Hiep Van Vo — Member 2,650 1,893
- Ms. Dinh Thi Hoa — Member 1,440 1,342
- Ms. Dang Thu Thuy — Member 2,160 2,160
- Mr. Dam Van Tuan — Member 2,160 2,069
- Mr. Do Minh Toan— Member 2,160 1,620
- Mr. Nguyen Van Hoa — Member 2,520 1,548
- Mr. Trinh Bao Quoc — Independent member 2,160 1,548
- Mr. Huang Yuan Chiang — Independent member - 297
Board of Supervisors 10,438 9,990
Board of Management 73,483 99,941
In which:
- Salary of General Director 11,523 9,958
{b) Balances at the year-end
31.12.2024  31.12.2023
VND million VND million
Deposits with a subsidiary 45,000 -
Loans to a subsidiary 1,065,853 824,400
Loans to other related parties (i) 364,134 279,642
Deposits from subsidiaries 2,131,412 1,163,955
Deposits from other related parties (i) 781,589 725,417
Interest receivables from deposits with a subsidiary 90 -
Interest receivables from loans to a subsidiary 4575 4878
Interest receivables from loans to other related parties (i} 2,776 1,395
Interest payables on deposits from subsidiaries 7,913 8,433
Interest payables on deposits frem cther related parties (i) 8,464 15,283
Receivables from a subsidiary 148,000 146,000

Distribution of profit receivables from a subsidiary 2,717 612
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42

(i)

43

(a)

SIGNIFICANT TRANSACTIONS WITH RELATED PARTIES (continued)

Other related parties comprise key management personnel including members of the Board of
Directors, members of the Supervisory Board, members of the Board of Management, Chief
Financial Officer, Chief Accountant and close members of the family of these individuals and
companies which these individuals directly or indirectly hold significant voting right or have
significant influence over.

FINANCIAL RISK MANAGEMENT

The Bank implements risk management by establishing an overall risk management framewaork
and implementing risk components in accordance with regulatory requirements and the Bank’s
business strategies for a certain period of time. The risk management principles and risk appetite
defined by the Board of Directors are established on the basis of assessing material risks and their
tolerance. The Board of Management is in charge of executing risk management into processes,
regulations and limits to ensure all activities carried out by business units and functicn units in
compliance with the given risk management framework and risk appetite.

Through the internal control system with three lines of defenses and complete risk management
process (including identification, measurement, monitoring and risk control), risk management is
owned and is managed by all units and employees across the Bank in order to control, prevent,
detect, timely handle risks and achieve the goals set by the Board of Directors.

The implementing, monitoring, evaluating of risk management activities and amending internal
regulations are carried out periodically or when there are any changes in business environment,
requirements from the SBV cr the Bank's business strategy.

Among different types of the Bank's material risks, three types of financial risks that affect the
Bank's financial instruments comprise of credit risk, market risk, and liquidity risk.

Credit risk

Credit risk arises when customers or counterparties fail to perform or are unable to perform their
partial or full obligations under agreements with the Bank.

The Bank establishes credit risk policies and applies them to its whole credit process including
identifying target customers, credit granting activities, credit underwriting activities, credit approval
activities, credit management, non-performing credit management to comply with regulatory
requirements and align with the Bank's business strategy, risk management strategy and risk
appetite.

The Bank uses a variety of tools to manage credit risk, such as: (i} setting credit limits by industries,
economic sectors, products, collateral types, {ii) developing and applying the internal credit rating
system, (iii} implementing software systems for credit management to monitor and to analyse non-
performing credit, and early credit risk warning system. Credit data and credit management results
are pericdically reported to reievant management units, the Board of Directors, Risk Management
Committee, General Director and Risk Committee in order to timely handle and control risks
according to the Bank's risk appetite and business strategy.
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43

(a)

FINANCIAL RISK MANAGEMENT (continued)
Credit risk {(continued)
Maximum exposure to credit risk before collaterals held or other credit enhancements

The maximum exposure to credit risk is the carrying amounts on the statement of financial position
as well as off-balance sheet of financial instruments, without taking into account any collateral held
or other credit enhancements. For contingent liabilities, the maximum exposure to credit risk is the
maximum amount that the Bank would have to pay if the obligations of the instruments issued are
called upon. For off-balance sheet commitments, the maximum exposure to credit risk is the full
amount of the undrawn credit facilities granted to customers. The table below shows the maximum
exposure to credit risk of the Bank;

Maximum exposure to credit risk

31.12.2024 31.12.2023
VND million VND million

Credit risk exposures relating to balance sheet assets:

Balances with the State Bank of Vieinam 25,219,461 18,504,709
Deposits with and loans to other credit instiiutions 108,053.288 111,225,983
Held-for-trading debt securities 841,. .3 5,.79,766
Derivatives 55,992 -
Loans to customers 569,734,624 481,276,138
Invesiment securities:

- Avajlable-for-sale debt securities 108,905,816 44,891,107
- Held-to-maturity debt securities 12,171,766 28,559,579
Other financial assets §,931,761 7,312,608

831,814,451 697,649,890

Credit risk exposures relating to off-balance sheet items:
Off-balance sheet commitments 30,284,395 22,164,732

The above table represents the worst case with the maximum level of loss of the Bank as at 31
December 2024 and 31 December 2023, not taking inte account any collateral held or other credit
enhancements. Collaterals held as at 31 December 2024 and 31 December 2023 were described
in Note 36.1.
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43

(a)

FINANCIAL RISK MANAGEMENT (continued)
Credit risk (continued)

Credit quality

Financial assets exposed to credit risk were surnmarised as follows:

Form BOS/TCTD

As ati DJecember 2024
Deposits
Balances with and
with the loans to Held-for- Investment Other
State Bank  other credit trading debt Loans to debt financial
of Vietnam institutions secu ies Derivatives rustomers securities assets Total
VND million  VND million VN million VND million V )million VND million VND million VND million
Balances neither past due nor impaired 25,219,461 108,003,288 841,743 55,992 5 944,518 121,077,582 6,755,946 817,898,530
Balances past due but not impaired - - - - 2,328,443 - 228 2,328,671
Balances past due and impaired - 50,000 - - 11,461,663 - 175,587 11,687,250
Less: Allowance - {50,000) - - ,587,094) - {(172,651) (6,809,745)
Net amount 25,219,461 108,003,288 841,743 55,992 563,147,530 121,077,582 6,759,110 825,104,706
Allowance
Specific allowance - (50,000} - - {2,364,883) - - (2,414,883}
General allowance - - - - (4,222,211) - (801) (4,223,012}
Other allowance - - - - - - {171,850) (171,850)
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(a)

FINANCIAL RISK MANAGEMENT {continued)
Credit risk (continued)

Credit quality {continued)

As at 31 December 2023

Form BO5S/TCTD

Balances

with the

State Bank of

Vietham

VND million

Balances neither past due nor impaired 18,504,709

Balances past due but not impaired -

Balances past due and impaired -

less: Allowance -

Net amount 18,504,709
Allowance

Specific allowance -
General allowance -

Other allowance -

Deposits with

and loans to Held-for- Investment Other
other credit trading debt Loans to debt financial
institutions securities customers securities assets Total
VND million VND million VND million VND million VND million VND million
111,175,883 5,879,766 468,832,278 73,450,686 7,135,909 684,979,331
- - 2,582,603 - 249 2,582,852
50,000 - 9,861,257 - 176,450 10,087,707
(50,000} - (5,213,620) - (172,693) (5,436,313)
111,175,883 5,879,766 476,062 518 73,450,686 7,139,915 692,213,577
(50,000} - (1,634,223} - - (1,684,223)
- - (3.579,397) - - (3,579,397)
- - - - {172,693) {172,693)
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(b)

(i)

FINANCIAL RISK MANAGEMENT {continued)
Market risk

Market risk is the risk of losses due to adverse changes in interest rate, exchange rate, gold price,
market price of securities and commodity price.

The Bank manages the market risk within the limits required by internal regulations and the SBV,

The Bank develops tools to measure and continuously monitor potential losses, including
sensitivity analysis, Value-at-Risk (VaR) and stress testing (Stressed VaR — SvaR), providing
warnings to enhance management of scale and position limits, stop-loss limits, and maximum
estimated fluctuation limits in line with risk appetite.

Backtesting is performed regularly to assess the accuracy of market risk measurement
tools/models in order to continuously improve and more closely reflect the level of risk. The
principle of backtesting of VaR model is based on the assessment of the number of times the
actual profit/loss and assumed profit/loss exceed the estimated maximum loss VaR.

The Bank monitors and limits its market risk exposures through a number of tools including
sensitivity analysis, VaR and stress testing. Stress testing is conducted regularly to assess the
impact on the profitability and value of the asset portfolios in stressful and potential situations. In
addition, the Bank conducts reverse stress testing to forecast the possibility of losses on the
busin 5 portfolic exceeding current limits.

Interest rate risk

Interest rate risk in the banking book ("IRRBB") is the risk of losses due to adverse changes in
interest rate against income, assets, liabilities and off-balance sheet commitments, generally
arising from timing mismatch of repricing, changes in relationship amongst interest rate of different
terms, impact from interest rate options, interest rate embedded options.

The Bank has put into practice Basel Ill standards to improve the management of IRRBB according
to international practices and in strict compliance with the regulations of the State Bank of Vietnam.
Accordingly, the Bank balances the structure of proportions and terms of liabilities and assets in
the banking book to reduce the negative impact of interest rate fluctuations on net interest income
and the econemic value of equity, especially in times of significant fluctuations in interest rates.

The implementation of high-quality interest rate risk management allows the Bank to develop
flexible business strategies that are suitable for market interest rate fluctuations; thereby helping
the Bank balance the goal of optimizing profits and minimizing losses, helping to manage capital
buffers well to improve the ability to respond in stressful conditions of interest rates.

Stress testing of IRRBB is regularly conducted to identify the main economic risks that are likely
to occur in stressful scenarios and the level of impact on the financial situation and own capital.
Accordingly, the Bank proactively assesses and implements effective risk management strategies
and/or contingency actions and determines its own capital requirements in the Internal Capital
Adequacy Assessment Procedure (ICAAP) and its ahility to absorb the decline in profits.

In addition, the Bank conducts reverse stress testing to determine the extent to which interest rate
volatility would cause net interest income and the economic value of equity to change beyond
current risk limits and appetite.

Management of interest rate risk

The following table shows the Bank's assets, liabilities and off-balance sheet items categorised by
the repricing period at the reporting date.
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{b} Market risk (continued)
(i) Interest rate risk (continued) Unit: VND million
From1 From over 3 From over 6 From over 1
Non-interest Under month to months to months to year to Over b
Overdue bearing 1 mor 3 months 6 months 12 months 5 years years Total
As at 31 December 2024
Assets
Cash on hand, gold and gemstones - 5,696,444 - - - - - - 5,696,444
Balances with the State Bank of Vietnam - 25,219,461 - - - - - - 25,219,461
Deposits with and leans to other credit institutions {i) - 50,000 74,960,539 32,663,797 9.041 103,058 205,853 61,000 108,053,288
Held-for-trading securities (i) - 841,743 - - - - - - 841,743
Derivatives and other financial assets - 55,992 - - - - - - 55,992
Loans to customers (i) 11,283,153 - 8,870,912 506,762,915 31,414,354 10,917,812 178,251 307,227 569,734,624
Investment securities (i) - 12,661 - - 7,000,067 50,855,653 19,200,000 44,021,862 121,090,243
Long-term investments {j) - 7,746 467 - - - - - - 7,746,467
Fixed assets - 5,326,341 - - - - - - 5,326,341
Other assets (i) 175,815 9,458,664 - - - - - - 9,644,479
Total assets 11,458,968 54,417,773 83,831,451 539,426,712 38,423,462 61,876,523 19,584,104 44,390,089 853,409,082
Liabilities
Due to the Government and the State Bank of Vietnam - - 7,954,853 - - - - - 7,954,853
Deposits and borrowings from other credit institutions - - 67,113,865 27,528,862 350,685 - - - 94,993,212
Deposits from customers - - 128,681,387 172,231,286 117,500,491 89,645,183 31,081,400 - 539,139,747
Funds and entrusted investments received from the
Government, international and other credit institutions - - - 15,832 - - - 12,176 23,008
Valuable papers issued - - - - 2,000,000 53,550,000 43,683,537 2,414,618 101,648,155
Other liabilities - 21,614,533 - - - - - - 21,614,533
Total liabilities - 21,614,533 203,749,905 199,775,980 119,851,176 143,195,183 74,764,937 2,426,794 765,378,508
Interest sensitivity gap of balance sheet items 11,458,968 32,803,240 (119,918,454) 339,650,732 (841,427,714) (81,318,660} (55,180,833) 41,963,295 88,030,574
Interest sensitivity gap of off-balance sheet items (net) - 1,427,294 287 {1564,082) {351,651) {1,036,201) (46,310) - (160,663)
Total interest sensitivity gap 11,458,968 34,230,534 (119,918,167) 339,496,650 (81,779,365)  (B2,354,861) (55,227,143) 41,963,295 87.869,911

i\ These itrmsg do not include the allowance.
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43 FINANCIAL RiSK MANAGEMENT {(continued)
{b} Market risk (continued)

(i) Interest rate risk (continued) Unit: VND million
From 1 From over 3 From over 8 From over 1
Non-interest Under month to months to months to year to Over 5
Overdue bearing 1 month 3 months 6 months 12 months 5 years years Total
As at 31 December 2023
Assets
Cash on hand, gold and gemstones - 6,909,295 - - - - - - 6,909,295
Balances with the State Bank of Vietnam - 18,504,709 - - - - - - 18,504,709
Deposits with and loans te other cradit institutions (i) - 50,000 74,167 6 36,947,379 - - - 61,000 111,225,983
Held-for-trading securities {i) - 5,879,766 - - - - - - 5,879,766
Loans to customers (i) 8,765,595 - 8,072,938 436,606,882 24,521,207 2,801,019 241,912 266,585 481,276,138
Investment securities (i) - 12,661 - - 3,174,695 20,043,215 4,963,845 45,268,931 73,463,347
Long-term investments (i) - 4,746,467 - - - - - - 4,746,467
Fixed assets - 4,680,080 - - - - - - 4,680,080
Other assets (i) 176,700 10,452,111 - - - - - - 10,628,811
Total assets 8,942,295 51,235,089 82,240,542 473,554,261 27,695,902 22,844,234 5,205,757 45,596,516 717,314,596
Liabilities
Due to the Government and the State Bank of Vietnam - - 88 - - - - - 88
Deposits and borrowings from other credit institutions - - 50,571,186 31,970,131 1,763,505 10,908 - - 84,315,730
Depaosits from customers - - 115,509,370 126,539,572 148,673,678 54,729,529 38,197,104 - 483,649,253
Derivatives and other financial liabilities - 117,126 - - - - - - 117,126
Funds and entrusted investments received from the
Government, international and other credit institutions - - - 26,854 - - - 14,680 41,534
Valuable papers issued - - - - - 13,750,000 36,231,551 2,410,852 52,392,403
Other liabilities - 21,947,038 - - - - - - 21,947,038
Total liabilities - 22,064,164 166,080,6¢ 158,536,557 150,437,183 68,490,437 74,428,655 2,425,532 642,463,172
Interest sensitivity gap of balance sheet items 8,942,295 29,170,925 (83,840,102) 315,017,704  (122,741,281)  (45,646,203) (69,222,898) 43,170,984 74,851,424
Interest sensitivity gap of off-balance sheet items (net) - 163,283 - 27,256 {564,237) {242,817) 609,250 - (7,265)
Total interest sensitivity gap 8,942,295 29,334,208 (83,840,102) 315,044,960  (123,305,518)  {(45,889,020) (68,613,648) 43,170,984 74,844,159

(i) These items do not include the altowance.
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43 FINANCIAL RISK MANAGEMENT (continued)

(b) Market risk (continued)
(1) Interest rate risk (continued)

Interest rates of monetary items at the reporting date were as follows:

As at 31 December 2024

Assets
Deposits with and loans fo other credif institutions
= VND
» Foreign currencies
l.oans to customers
= VND
= Foreign currencies
Investment securities
= VND

Liabilities

Due to the Government and the State Bank of Vietnam
= VND

Deposits and borrowings from other credit institutions
= VND
= Foreign currencies

Deposits from customers
= VND
» Foreign currencies

Funds and entrusted investments received from the
Government, international and other credit institutions
= VND
= Foreign currencies

Valuable papers issued
= VND

{*) Balances of these items at the reporting date were nil.

Under 1 month

0.00% - 5.20%
0.00% - 4.50%

3.50% - 32.00%
3.50% - 4.90%

")

0.50% - 4.00%

0.00% - 5.25%
0.00% - 5.08%

0.00% - 0.50%
0.00%

()

)

")

rom 1 month
to 3 months

3.71% - 6.20%
4.85% - 4.90%

1.27% - 25.00%
3.00% - 6.60%

)

"

4.00% - 5.40%
5.03% - 5.34%

0.00% - 4.75%
0.00%

3.11% - 3.83%
)

)

From over
3 months
to 6 months

4.50% - 4.80%
)

1.32% - 14.30%
2.50% - 5.70%

4.80% - 4.94%

"

5.58%
1.27% - 6.05%

0.00% - 5.40%
0.00%

9

)

4.90%

Form BO5S/TCTD

From over From over
6 months 1 year
to 12 months to 5 years Over 5 years

4.50% - 4.90%  4.60%-5.00%  5.10% - 5.50%
" *) )

2.66%-13.26% 3.47%-2557% 3.31%-15.10%
4.00% - 6.10% ] M

4.10% - 7.30% 4.80% - 5.80% 1.40% - 8.90%

) " *

9] Y )
) * ™

0.00% - 5.90%  0.00% - 10.00% (*)
0.00% 0.00% )

" ™ )

™ ™ 1.91%

4.10% - 5.50% 4.50% - 6.50% 7.35% - 8.50%
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43 FINANCIAL RISK MANAGEMENT (continued)

(b) Market risk (continued)

(i) Interest rate risk (continued)

interest rates of monetary items at the reporting date were as follows:

As at 31 December 2023

Assets
Deposits with and loans to other credit institutions
= VND
= Foreign currencies
Loans to customers
= VND
= Foreign currencies
Investment securities
= VND

Liabilities

Due to the Government and the State Bank of Vietnam
= VND

Deposits and borrowings from other credit institutions
= VND
= Foreign currencies

Deposits from customers
= VND
= Foreign currencies

Funds and entrusted investments received from the
Government, international and other credit institutions
= VND
= Foreign currencies

Valuable papers issued
VNI

(") Balances of these items at the reporting date were nil.

Under 1 month

0.00% - 3.60%
0.00% - 5.20%

4.20% - 32.00%
4.00% - 5.20%

()

0.50%

0.00% - 4.50%
0.00% - 5.17%

0.00% - 0.50%
0.00%

(")
")

)

From 1 month
to 3 months

1.05% - 6.70%
5.20% - 5.55%

3.00% - 25.00%
2.50% - 7.25%

"

)

0.60% - 5.34%
5.00% - 637%

0.00% - 5.90%
0.00%

4.90% - 6.96%
)

)

From over
3 months
to 6 months

*)
»

3.00% - 15.00%
2.50% - 6.00%

5.00% - 5.80%

)

2.50%
1.05% - 6.50%

0.00% - 7.55%
0.00%

"

Y

9

From over
6 months
to 12 months

™
)

4.50% - 14.50%
4.00% - 5.50%

4.13% - 9.50%

"

6.37% - 6.40%

0.00% - 9.50%
0.00%

*)
¢

4.30% - 9.50%

From over
1 year
to b years

"
)

3.99% - 28.52%
)

3.80% - 7.93%

0.00% - 10.50%
0.00%

)
")

3.90% - 7.10%

Form BO5/TCTD

Over 5 years

5.10% - 5.50%
)

3.79% - 15.10%
)
1.40% - 8.90%

()

()
1.91%

7.35% - 8.50%
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(b)
(if)

FINANCIAL RISK MANAGEMENT (continued)
Market risk (continued}
Currency risk

Currency risk (also referred to as exchange rate risk) is the risk of losses due to adverse changes
in foreign exchange rate and gold price when the Bank holds an open foreign currency or gold
position. The Bank was established and operates in Vietnam and the accounting currency is VND.
Major transactions of the Bank are also in VND. The Bank's lcans to customers were mainly
denominated in VND and USD. However, some other assets of the Bank are denominated in
foreign currencies other than USD. The Bank sets limits on the level of exposure by each currency,
including gold. The currency posiiion is monitared daily and the Bank takes risk mitigation actions
to ensure that the currency position is within the set limit.

Management of currency risk

The main exchange rates appiled by the Bank for translating monetary assets and liabilities
denominated in currencies other than VND at the reperting date are as follows:

Exchange rate as of date
31.12.2024 31.12.2023

USD/VND 25,426 24,270
EURNVND 26,596 26,802
JPYVND 163.24 172.11
AUD/NND 16,894 16,538
CADIND 17,773 18,329
Gold/VND 832,000 725,000

The following table shows the Bank’s assets, liabilities and equity categorised by currencies which
were translated into VND at the reporting date.
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43 FINANCIAL RISK MANAGEMENT {continued)
{b) Market risk (continued)

{iii) Currency risk {continued)

As at 31 December 2024

Assets

Cash on hand, gold and gemstones

Balances with the State Bank of Vietnam

Deposits with and loans to other credit institutions (i)
Derivatives and other financial assets

Loans to customers {i)

Other assets (i)

Total assets

Liabilities

Deposits and borrowings from other credit institutions

Deposits from customers

Funds and entrusted investments received from the
Government, international and other credit institutions

Other liabilities

Total liahilities

FX position on-halance sheet
FX position off-balance sheet

FX position on and off-balance sheet

(i} These items do not include the allowance.

Form BO5S/TCTD

Unit: VND million

UsD Gold EUR JPY AUD CAD  Others Total
882,820 51,138 9,538 4652 21,622 5,034 1,546 976,350
5,138,337 - - - - - - 5138,337

20,506,671 . 274324 4734277 164,926  B2,206 105347 25,867,751
(21,258,565) - _ (3,746,218) 15,894  (17,773) - {25,006,662)
14,379,280 - - - - - - 14,379,280
504,140 5075 4,930 8,472 - - - 522,617
20,152,683 56,213 288,792 1,001,183 202,442 69,467 106,893 21,877,673
8,072,350 - 10,593 21,623 - - - 8,104,566
12,701,429 - 244864 861489 112,187 53556 50,964 14,024,489
- - - 12,176 - - - 12,176

495,985 - 10,858 12,432 17,453 5,045 6,143 547,916
21,269,764 - 266,315 907,720 129,640 58,601 57,107 22,689,147
(1,117,081) 56,213 22477 93,463 72,802 10,866 49,786  (811,474)
(114,099) - - (19,903) (56,980) 711 (3,981)  (194,252)
(1,231,180) 56,213 22,477 73,560 15822 11,577 45805 (1,005,726)
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43 FINANCIAL RISK MANAGEMENT {continued)
(b) Market risk (continued)

{(ii) Currency risk {contfinued)}

As at 31 December 2023

Assets

Cash on hand, gold and gemstones

Balances with the State Bank of Vietnam

Deposits with and loans to other credit institutions (i}
Loans to customers (i)

Other assets (i)

Total assets

Liabilities

Deposits and borrowings from other credit institutions

Deposits from customers

Derivatives and other financial liabilities

Funds and entrusted investments received from the
Government, international and other credit institutions

Other liabilities

Total liabilities

FX position on-balance sheet
FX position off-balance sheet

FX position on and off-balance sheet

(i) These items do not include the allowance.

Form BOS/TCTD

Unit: VND million

uspD Gold EUR JPY AUD CAD Others Total
966,769 266,634 3,330 1,722 18,059 16,383 2,427 1,275,324
9.203,634 - - - - - - 9,203,634
32,526,270 - 211,224 5,701,721 55,929 40,469 88,845 38,624,458
10,730,314 3,056 - - - - - 10,733,370
1,554,514 4 424 9,539 42 804 - - 6 1,611,287
54,981,501 274,114 224,093 5,746,247 73,988 56,852 91,278 61,448,073
4.203,543 - 9,520 42,710 - - - 4,255,773
11,443,2 - 180,007 674,390 59,219 24,215 40,261 12,421,362
42,130,028 - 5,360 4,805,912 - 18,329 24,578 46,984,207
- ; - 14,680 - - - 14,680

481,3 - 19,077 3,003 11,490 6,310 9,925 531,115
58,258,151 - 213,964 5,540,695 70,709 48,854 74,764 64,207,137
(3,276,650) 274,114 10,129 205,552 3,279 7,998 16,514 (2,759,064)
800,271 - 8,845 {(17,039) 6,615 - 23,888 822,580
(2,476,379) 274,114 18,974 188,513 9,894 7,998 40,402 (1,936,484)
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(b}
(iif)

{c)

FINANCIAL RISK MANAGEMENT (continued)
Market risk (continued)
Sensitivity analysis

Changes in market risks can result in increase/decrease of the profit which the Bank has
recagnised.

The sensitivity assessment of market risk can be made based on changes in main risk factors such
as interest rate, currency exchange rate and share prices while other factors are kept constant.
The Bank will analyse and present the sensitivity analysis of its market risks when it has detailed
guidance from the regulators.

Licquidity risk

Liguidity risk is the risk that the Bank is unable {o fulfill its repayment obligations when due; or the
Bank is able to perform its obligations upon maturity but must pay higher costs than the market's
average cost.

Liquidity risk is managed centrally through a liguidity risk management framework to ensure that
all payment obligations are met on time and in accordance with internal and the SBV's regulations.

The Bank manages liquidity risk by implementing international standards for internal liquidity
adequacy assessment process and Basel Ill, ensuring that the Bank has a clear strategy,
regulations, and systems in place to identify, measure, manitor, and control liquidity risk effectively.
In addition, the Bank conducts regular reviews of its liquidity risk tolerance and risk appetite, as
well as assessments of its liquidity management and capital adequacy.

The Bank's liquidity risk management strategy is applied under bath normal conditions and
unfavorable movements of liquidity, including maintaining sufficient liquid assets, performing daily
liquidity management, regularly assessing the ability to meet liquidity needs and complying with
the regulations of the SBV on liquidity management.

Stress testing is conducted regularly to assess the level of liguidity needed to withstand internal
and external shocks. The results of stress testing are used to propose measures to mitigate risk,
allocate financial resources and review the contingency plan for liquidity as well as to assess
business plans that may have a negative impact on liquidity.

The contingency plan for liquidity is always ensured to be effective and feasible, outlining minimum
actions to be taken and allowing for flexibility in specific conditions to enable the Bank to respond
premptly to different scenarios. Further, the contingency plan specifies clearly the coordination in
management and assignment of respensibilities in case of liquidity shortage to effectively handle
and centrol liguidity, mitigate losses for the Bank, its custemers and shareholders and help the
Bank stabilise and recover from financial losses in stressful situations.

Management of liquidity risk

The following table shows the Bank’s assets and liabilities categorised by the remaining contractual
maturities at the reporting date.
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43 FINANCIAL RISK MANAGEMENT {(continued)

{c) Liguidity risk (continued)

As at 31 December 2024

Assets

Cash on hand, gold and gemstones
Balances with the State Bank of Vietnam
Deposits with and loans to other credit institutions (i)
Held-for-trading securities (i)

Derivatives and other financial assets
Loans to customers (i)

Investment securities (i)

Long-term investments (i}

Fixed assets

Other assets (i)

Total assets

Liabilities

Due to the Government and the State Bank of Vietnam

Deposits and borrowings from other credit institutions

Deposits from customers

Funds and entrusted investments received from the
Government, international and other credit institutions

Valuable papers issued

Other liabilities

Total liabilities

Net liquidity gap

(i) These items do not include the allowance.

Form BO5S/TCTD

Unit; VND million

Overdue Current
From over From over From over
Over Up to Up to 1 month 3 months 1 year Over 5

3 months 3 months 1 month  to 3 months to 12 months to 5 years years Total
- - 5,696,444 - - - - 5,696,444

- - 25,219,461 - - - - 25,219,461

- - 90,697,435 16,290,000 84,227 684,626 297,000 108,053,288

- - 841,743 - - - - 841,743

- - 55,992 - - - - 55,992
7,487,932 3,795,221 33,781,367 108,991,620 238,692,197 21,764,398 155,221,880 569,734,624
- - 1,162,675 7,086,628 47,850,598 32,272,830 32,717,512 121,090,243

- - - - - - 7,746,467 7,746,467

- - - - - - 5,326,341 5,326,341

175,724 91 9,468,664 - - - - 9,644,479
7,663,656 3,795,312 166,923,781 132,368,248 286,627,022 54,721,854 201,309,209 853,409,082
- - 7,954,853 - - - - 7,954,853

- - 80,716,304 14,077,690 198,756 462 - 94,993,212

- - 279,554,857 117,331,537 137,543,298 4,710,045 - 539,139,747

- - - 1,927 7,323 15,278 3,480 28,008

- - - 1,999,951 71,949,736 27,668,769 29,699 101,648,155

- - 21,614,533 - - - - 21,614,533

- - 389,840,557 133,411,105 209,699,113 32,394,554 33,179 765,378,508
7,663,656 (222,916,776} (1,042,85 76,927,909 22,327,300 201,276,030 88,030,574

3,795,312
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43 FINANCIAL RISK MANAGEMENT (continued)

(c) Liquidity risk (continued)

As at 31 December 2023

Assets

Cash on hand, gold and gemstones
Balances with the State Bank of Vietham
Deposits with and [oans to other credit institutions (i)
Held-for-trading securities (i)

Loans to customers (i)

Investment securities (i}

Long-term investments (i)

Fixed assets

QOther assets (i)

Total assets

Liahilities

Due to the Government and the State Bank of Vietnam

Deposits and borrowings from other credit institutions

Deposits from customers

Derivatives and other financial liabilities

Funds and entrusted investments received from the
Government, international and other credit institutions

Valuable papers issued

Other liabilities

Total liabilities

Net liquidity gap

(i) These items do not include the allowance.

Form BOS/TCTD

Unit: VND million

Overdue Current
From over From over From over
Over Up to Up to 1 month 3 months 1 year Over b

3 moni 3 months 1month  to 3 months to12months  to 5years years Total
- - 6,909,295 - - - - 6,909,295

- - 18,504,709 - - - - 18,504,709

- - 97,143,554 13,208,029 78,000 556,400 240,000 111,225,983

- - 5,879,766 - - - - 5,879,766
4,840,179  3,925416 28,568,468 77,011,701 217,065,381 22,863,760 127,001,213 481,276,138
- - 2,396,815 5,870,674 20,679,947 8,890,378 35,525,533 73,463,347

- - - - - - 4,746,467 4,746,467

- - - - - - 4,680,080 4,680,080

176,598 102 10,452,111 - - - - 10,628,811
5,016,777 3,925,518 9,854,718 96,190,404 237,823,328 32,310,558 172,193,293 717,314,596
- - 88 - - - - 88

- - 74,184,721 9,794,351 335,735 923 - 84,315,730

- - 1,381,386 104,027,998 131,037,851 4,202,018 - 483,649,253

- - 117,126 - - - - 117,126

- - - 3,531 9,325 23,173 5,505 41,534

- - 900,000 4,598,904 25,583,348 21,082,907 227,244 52,392,403

- - 21,947,038 - - - - 21,947,038

- - 341,530,359 118,424,784 156,966,259 25,309,021 232,749 642,463,172
5,016,777 3925518 1,675,641)  (22,234,380) 7,001,537 171,960,544 74,851,424

80,857,069
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43 FINANCIAL RISK MANAGEMENT (continued}
{d) Fair value of financial assets and financial liabilities

Circular No. 210/2009/TT-BTC dated 6 November 2009 issued by the Ministry of Finance requires
the Bank o disclose the measurement method and related information about fair value of financial
assets and financial liabilities for the purpose of comparing book values and fair values of these
financial instruments.

The Bank has not determined fair values of these financial instruments for disclosure in these
separate financial statements because there is currently no guidance on determination of fair value
using valuation techniques under Vietnamese Accounting Standards, the Vietnamese Accounting
System and the relevant statutory requirements on preparation and presentation of separate
financial statements applicable to credit institutions. The fair values of these financial instruments
may differ from their carrying amounts.
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44

SEGMENT REPORTING

Geographical segments

The Bank reports segment information by main regions in Vietnam as

Income

1. Interest and similar income
External interest and similar income
internal inferest and simifar income

2. Fee and commission income

3. Other income

Expenses
1. Interest and similar expenses
External interest and similar expenses
Internal inferest and similar expenses
2. Depreciation and amontisation expenses
3. Other expenses

Operating profit before allowance expenses for
credit losses

Allowance expenses for credit losses

Profit before tax

Hlows:

2024

Form BOS/TCTD

The Northern

The Central

region region
VND millien VND million
13,501,940 8,654,378
7,076,708 6,376,468
6,425,232 2,277,910
259,393 89,264
131,027 141,363
(9,352,014) (6,183,190)
(3,082,277) (1,083,870)
(6,269,737) {5,099,320)
{24,615) (28,344)
(1,490,717) (1,066,519)
3,025,014 1,606,952
(141,014) (229,540)
2,884,000 1,377,412

86

The Southern

region
VND million

92,344,876
36,235,345
56,109,531
4727,264
2,527,630

(72,024,120)
(18,580,504)
(53,443,616)

(355,379)
(10,134,194)

17,086,077
(1,228,525)

15,857,552

Elimination
VND million

(64,812,673)

(64,812,673)

64,812,673

64,812,673

Total
VND million

49,688,521
49,688,521
5,075,921
2,800,020

{22,746,651)
(22,746,651)

(408,338)
{12,691,430)

21,718,043
{1,599,079)

20,118,964
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44 SEGMENT REPORTING (continued)

Geographical segments (continued)

Income

1. Interest and similar income
External interest and similar income
internal interest and similar income

2. Fee and commission income

3. Other income

Expenses
1. Interest and similar expenses
External interest and similar expenses
Infernal inferest and simifar expenses
2. Depreciation and amortisation expenses
3. Other expenses

Operating profit before allowance expenses for
credit losses

Allowance expenses for credit [osses

Profit before tax

Form BOS/TCTD

2023
The Northern The Central The Southern

region region region Elimination Total
VND million VND million VND million VND millien VND million
14,083,721 9,646,887 98,806,175 (70,773,264) 51,763,519
7,190,285 7,066,285 37,506,939 - 51,763,519
6,893,426 2,580,602 61,299,236 (70,773,264) -
213,326 74,150 4,328,078 - 4,615,554
104,508 66,840 4,734,018 - 4,905,366
{10,236,703) (6,942,529} (80,947 ,253) 70,773,264 (27,353,221)
{4,304,288) (1,552,931) {21,496,002) - (27,353,221)
{5,932,415) (5,389,598} {59,451,251) 70,773,264 -
(25,076) (26,355} {317,198) - (368,629)
(1,439,634) {1,076,393) {9,829,539) - (12,345,466)
2,700,242 1,742,600 16,774,281 - 21,217,123
{130,558) (213,308) (1,439,154) - (1,783,020)

2,569,684 1,529,292 15,335,127 -
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Geographical segments (continued)

SEGMENT REPORTING (continued)
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As at 31 December 2024

The Northern

The Central The Southern

region region region Elimination Total
VND million VND million VND million VND million VND million
Assets
1. Cash on hand, gold
and gemstones 684 521 558,727 4,456,196 - 5,696,444
2. Fixed assets 97,374 145,996 5,082,971 - 5,326,341
3. Other assets 116,845,348 82.855519 786,829,771 (151,122,018) 8. 408,620
117,627,243 83,557,242 796,368,938 (151,122,018) 846,431,405
Liahilities
1. External liabilities 97,604,781 37296688 620,674,736 - 755,576,205
2. Internal liabilities 17,145,191 44,896,248 90,319,816 (151,122,018) 1,239,037
3. Other liabilities 8,985 8,875 8,545,406 - 8,563,266
114,758,957 82,201,811 719,539,758 (151,122,018) 765,378,508
As at 31 December 2023
The Northern The Central The Southern
region region region Elimination Total
VND million VND million VND million VND million VND million
Assets
1. Cash on hand, gold
and gemstones 632,267 630,498 5,646,530 - 6,909,295
2. Fixed assets 158,611 408,616 4,112,853 - 4,680,080
3. Other assets 105,456,903 72,178,954 665,755260 (143,265,571) 700,125,546
106,247,781 73,218,068 675,514,643 (143,265,571) 711,714,921
Liahilities
1. External liabilities 92,732,816 33,175,043 506,084,072 {(713) 631,991,218
2. Internal liabilities 10,950,881 38,520,177 95,232,343 (143,264,858) 1,438,543
3. Other liabilities 11,530 11,244 9,010,637 - 9,033,411
103,695,227 T~ T°T tnt mAmmnToonms gsamnam mmar men smm eems
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